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WHAT'S ONE HUNDRED BILLION? 
Let's stop and think what one hundred bilHon really means. 

When compared to time, one dollar spent for every minute 

since 1 A D . would have amounted to slightly more than 

one billion dollars today—(1,031,227,000. to be exact). 

I n September our industry reached one h u n d r e d billion 

dollars in resources. 

Security Federal Savings is pleased to be a part of this 

one hundred billion dollar industry. Our savings and home 

financing services stimulate and strengthen the entire 

economy, and your money works for you while it helps 

your community. 

Save with Security. Earn our current rate of 4% per annum 

payable twice a year Receive a good return, and have your 

insured savings available when needed. 

4 
PER ANNUM 

. ON ANY 
C r AMOUNT 

C U R R E N T 
R A T E 

SECURITY FEDERAL SAVINGS 
AND LOAN ASSOCIATION 

Sixth and Franklin Streets, Richmond, Virginia 

rOUl SAVINGS 

N S U R E D 



Piedmont Federal Savings 
& Loan Association 

Box 31 

MANASSAS, VA. 

Serving Prince William County 
& Virginia since 1934 
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M U T U A L 
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302 East Grace St. 
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1 9 6 3 : F IRST 3" ASPHALT BASE COURSE LAID AID 1 9 7 0 : 2" ASPHALT SURFACE LAID 
CONSTRUCTION COMPLETED 

This modern Asphalt-paved county highway isn't scheduled for completion until 1970 . . . but i t 's open to traff ic now! 

THIS ROAD IS IN USE YEARS AHEAD OF ITS TIME 
(THANKS TO STAGE C O N S T R U C T I O N - A N EXCLUSIVE ADVANTAGE OF ASPHALT PAVEMENT) 

Mode rn stage const ruc t ion—a design techn ique possible only 
w i th Asphal t pavement—of fe rs a pract ical and economical solu­
t ion to the need for new roads and h ighways. 

First. Aspha l t stage cons t ruc t i on al lows roads to be put into 
service fas ter—as soon , in fact , as the f i rs t Aspha l t base-course 
is la id ! And whi le f ina l cons t ruc t i on is go ing on in one sect ion, 
o ther sect ions are stil l open to t ra f f i c . This bene f i t s the motor is t 
by rel ieving congest ion and helps the roadbu i lde r , too, since base 
and subbase conso l ida t ion under t ra f f i c resu l ts in a smoother-
r id ing, s t ronger and more du rab le pavemen t when f in ished. 

Second, stage cons t ruc t i on also helps l im i ted road-bui ld ing tax 
dol lars go fu r the r . An ent i re road ne twork can be bui l t and 
opened in its f i r s t s tage. There ' s no need to l im i t f unds to the 
comp le t i on of each ind iv idua l road in t u r n . Stage cons t ruc t ion 
roads can t h e n be schedu led and comp le ted (and , of course, 
w idened as wel l ) when add i t iona l f unds become avai lable. In the 
mean t ime , the publ ic has had the benef i t of cont inual use of 
roads which wou ld not o therwise have been available to t h e m . 

Modern , Deep-St rength (Asphal t -base) pavements have many 

other advantages as wel l . As shown in the AASHO Road Test, 
mult i - layer Asphal t cons t ruc t ion—Aspha l t surface on Asphalt 
base—increases pavemen t s t rength while reduc ing pavement 
th ickness. In add i t i on , Aspha l t pavements save up to 50% in 
init ial cons t ruc t ion costs and they have lower annua l cost, In­
c lud ing m a i n t e n a n c e ! 

Too, Deep-St rength (Asphal t -base) pavements are water- and 
f rost - res is tant—they do not lose s t rength du r i ng the crit ical 
spr ing thaw per iod . A n d , they are not ha rmed by de- ic ing sal ts ! 
Traff ic s t r ipes and mark ings are more visible day or night, in any 
weather , for greater d r i v ing safety. Smoother - r id ing asphalt sur­
faces are qu ie ter , no annoy ing t h u m p - t h u m p - t h u m p . 

Taken together , the fac ts add up to th i s : inch-for- inch and 
dol lar- for-dol lar, m o d e r n , Deep-St reng th Asphal t pavements 
are your soundes t road inves tment . 

T H E A S P H A L T I N S T I T U T E 
1 9 0 1 P E N N S Y L V A N I A A V E N U E , N . W . . WASHINGTON, D. C | 
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A Gateway to Mediocrity 

W HEN I FIRST WENT TO HoLLYVvool) as a Writer, I was a l i t t le shocked at 
the cold cynic ism: "Nobody ever lost ten cents underestimating the A m e r i -

an publ ic ." L ike most wri ters landing; in the new El Dorado, I was f u l l of dreams 
f " m a k i n g really good p i c t u r e s "—u D p r o v i n g the qual i ty , doing something "ar­

tistic." I th ink the w o r d we used then was "honest." We wanted honest f i lms . 
Slowly I became subdued by the enonni ty of one fact that was consistently 
hammered at me : " W e are t r y i n g to entertain fo r ty mi l l ion people, most of 
w h o m are i l l i te ra te ." 

W i t h the vision evoked of these anonymous, gaping-mouthed masses huddled 
in the semi-darkness i n whistle-stop hamlets al l over the country there was 
d rummed home the po in t tha t studios were in business for the one reason of 
making profits. W h a t happened to the taste of t lu sc millions w h o had the price 
of a theatre ticket i n thei r pockets was no concern of the vulgar moguls w h o 
were proud of having got ten where they were wi thou t any taste themselves. 
"The public wants dreams. W h o are you to say the dreams are cheap a n d 
tawdry? I 've got six Cadillacs f r o m g iv ing the j jubl ic what it wants. W h a t do 
you dr ive?" 

T h e 40,000,000 customers w h o must get their weekly pap, g round out l ike 
uisages on celluloid strips (" f rames ," as ca l led) , overwhelmed most wri ters . 

A successful book sells 15,000 copies: a l l - t ime best-sellers in hard cover reached 

tarely one m i l l i o n . T h e o ld Saturday pA'cnino Post, then a household .staple at 
nickel, sold only something over 3,000,000. Confronted w i t h this insatiable 

law that must be f e d to keep the cinema caesars in Cnclillacs and racing 
orses, a wr i t e r soon got over his dreams. I remember O I K C ai.uuing w i t h a 

l ighly literate story edi tor over the debasement of a novel on w h i c h I was 
W i t i n g the " t reatment"—the mot ion-p ic ture narrative f i o m which the shooting-
cr ip t is made. I ment ioned that Wutherino Hi iiilits had been a good picture, 
'he editor paled. " D o n ' t ment ion the name," he whispered. T l lost money!" 

A n older magazine w r i t e r w h o had s iuvived in the vineyards by conformini^ 
)ffered me some advice at Warne r Brothers. " D o n ' t even think the w o r d 'good ' ," 
le said. " I t ' s unhealthy." 

A t this point , most wri ters pack up and steal away—usually in some roundabout 
ay, like v ia Acapulco and M e x i c o C i t y — t o clear away the impression of the 

tudios. Some wander so f a r i n escaping Escapeland that they are never heard 
f again. A l l show the ta in t o f l i f e among the lotus-eaters. Most of tho.se who stay, 

' to beat the game," end u p as c r ing ing hacks and, unless they made sound i n -
estments d u r i n g the years of salaries ranging f r o m $2,000 to $10,000 a week, 
ive by taking mortgages on the ranch-style house bu i l t around a s w i m m i n g pool . 

Ben Hech t is the only l i terary m a n I know of who beat them at their o w n game 
not by doing anything "good ," bu t by w r i t i n g more cliches than the hacks. H e 

id that, when his conscience h u r t on occasions, he w o u l d appear to w i n an 
rgument w i t h a producer and insert a few lines of sense and /o r delete a few 
nes of idiocy. When the pic ture came out , always his changes had been icmoved 
nd he admit ted that, i n a l l honesty, i t made no significant di tfeience in the 
roduct whether i t was a l i t t le sillier or a l i t t le trashier. {Continued on page 31) 
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C O V E R N O T E : 
Both national and state milestones in the 
Savings & Loan industry were reached this 
fall. From 1831, when the first Savings & 
Loan Association was founded in Frankford, 
Pa. through 1929, associations on a na­
tional level had only $9 billion in assets. But 
in the period between 1930 to 1963, the 
$100 billion mark was reached. 

I n Virginia, which had a modest beginning, 
associations now range from the smallest, 
with $25,000 in capital stock, to the largest, 
with assets exceeding $71,000,000. Virg in ia 
reached the $1 billion mark in total assets 
this fall. 
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There is only ONE Richmond Federal 

m 

0 « Si I m 

and that's good . . . because A\ ihis sturdy location we concen­
trate on P E O P L E . . . people who SAVE . . . people who need H O M E 
LOANS. No branch offices divert us. No personnel problems disturb us. For 
extra convenience you'll enjoy our postage-free envelopes and free customer 
parking. You will find R I C H M O N D F E D E R A L appealing in its ONEness. 

Richmond Federal Savings 
and Loan Association - Corner of 8th and Main 

P A G E S I X V I R G I N I A R E C O R D Founded 187i 



Virginia Savings & Loan Associations 

K E Y S T O H O M E 

O W N E R S H I P 

by P A T B R Y A N r 

VIRGINIA NOW AT U BILLION MILESTONE 

IN 1933 the U n i t e d States was deep 
i n the throes of the Dejjression. F i ­

nancial institutions were f a i l i n g . Every­
where there was unemployment , w i t l i -
d rawal of savings to augment greatly 
diminished incomes, a v i r t u a l stand­
still to home bu i ld ing and mor tgaging . 

I t was a strange year, indeed, f o r 
a new home f inanc ing ins t i tu t ion to 
come in to being but those were unusual 
times f o r anyth ing—and times that bred 
wha t today seems almost a qua l i ty o f 
dar ing i n the souls o f a g roup of men 
l i v i n g i n the small Henr i co County 
communi ty of Sandston. T h e y organ­
ized w h a t is now k n o w n as F r a n k l i n 
Federal Savings and L o a n Association. 
F r o m thei r number have come leaders 
i n the .savings and loan industry i n 
V i r g i n i a and the nat ion, an industry 
whose assets now total $100 b i l l i o n do l ­
lars nationally and $1 b i l l i on dollars i n 
this state. 

T h e i r story and tha t of Sandston 
oes back to W o r l d W a r I when the 
ederal government b u i l t some homes 
n the communi ty to house workers i n 

war- t ime industry. A f t e r the war , 
he houses were bought by R i c h m o n d 
anker Ol ive r J. Sands and a colleague 
n d sold f o r approximately $1,500 each, 
n 1933, Sands' bank had jo ined the 
anks of those that f a i l ed to reopen 
f te r the bank holiday of M a r c h , and 

he mortgages on the houses were be-
ng called i n . Some 100 famil ies i n 
andston, a communi t ) ' then o f less 
han 2,000 persons, were i n danger o f 
sing their homes and the investments 

them. A public meeting was called 
y J. B. Bourne o f Sandston and the 
i tua t ion studied. Anyone w i t h $100 to 
ivest could become a par t o f a new 

tell the Vtrginta Story 

home - financing ins t i tu t ion. T h a t a-
mount of money wasn't easy to come 
by, recalls Joseph J. Wi l l i ams Jr., one 
of those present, but he w i t h 14 others 
raised the money. T h e n a l l 15 j o i n t l y 
signed a note fo r $1,000, g iv ing them 
$2,500. Th i s amount was matched 
three-to-one by the newly born Federal 
Home Owners Loan Corp . Thus , w i t h 
$10,000, the First Federal Savings and 
Loan Association of Sandston came in to 
being and quickly went about the task 
of ref inancing the l i t t le houses. Sands­
ton and its homeowners had a new 
gr ip on l i f e and today the c o m m i m i t y 
boasts some 7,500 residents. 

Sandston no longer is home to the 
savings and loan association. As the 
organization grew and prospered an i n ­
creasing number of borrowers and 
savers were Richmonders so the busi­
ness eventually was moved to the capi­
ta l ci ty and its name changed to 
Frank l in Federal. 

W h a t made this savings and loan 
association survive when a l l a round 
other financial institutions were fa i l ing? 
I n fact, why have savings and loan as­
sociations i n the first place w h e n there 
are banks, insurance companies, m o r t ­
gage firms al l pu t t i ng money in to the 
home-buying field? The answers are as 
numerous and f a r - f lung as the busi­
nesses themselves. 

I n the .simplest terms, savings and 
loan associations met a need of t l i r i i 
t imes—long-term loans f o r borrowers i n 
the low and middle income groups. 
T r u e , banks financed home b u i l d i n g 
and buying but un t i l the Depression 
days, the banks' practice was to make 
a short-term loan and renew i t pe­
riodical ly, says M a r k W . Saurs, execu­
t ive vice president of the V i r g i n i a 

O C T O B E R 1963 

Savings and L o a n League. I n genera l , 
home buy ing was beyond the r each o f 
a l l bu t the th r i f t i e s t l o w i n c o m e f a m ­
i l ies—accumulat ing the purchase p r i ce 
could take almost a l i f e t i m e a n d l e n d ­
i n g insti tutions cou ld more p r o f i t a b l y 
finance businesses or homes f o r d i e 
more aff luent populace. N o w every­
one's gotten in to the act w i t h people 
i n a l l income groups—low, m e d i i m i 
and h i g h — f i n d i n g savings a n d l o a n 
insti tutions, banks and o ther financing 
organizations o f f e r i n g money ( a t t imes 
more readily than others, d e p e n d i n g o n 
economy i n general) f o r h o m e b u i l d ­
ing , buy ing and remodel ing . 

V i r g i n i a d idn ' t enter the savings a n d 
loan field u n t i l 21 years a f t e r the first 
such organization was created i n the 
Phi ladelphia borough o f F r a n k f o r d i n 
1831. Vi rg in ia ' s first recorded i n s t i t u ­
t ion , l ike tha t of F r a n k f o r d , was o r ­
ganized on the t e r m i n a t i n g p l a n . I t 
was the N o r f o l k B u i l d i n g F u n d Associ­
a t ion , organized February 24, 1859, 
and when a l l members h a d o b t a i n e d 
and repaid their loans, the associat ion 
ceased to be. There f o l l o w e d o n the 
heels of these early t e r m i n a t i n g associa­
tions the serial and pe rmanen t p l a n 
insti tutions i n w h i c h operat ions c o n ­
t inued as long as there were b o r r o w e r s 
and savers. Today , most associations 
bear the words "savings and l o a n " i n 
their names b u t a f e w sti l l c l i n g t o the 
o ld- t ime "homestead," " c o o p e r a t i v e " 
or " b u i l d i n g and l oan" t i t le . 

By 1890, there were 19 savings a n d 
loan associations i n V i r g i n i a a n d a look 
at the rules of order o f one shows ju s t 
how stringently members, of f icers a n d 
directors governed themselves w h e n i t 
came to their ins t i tu t ion . T h e rules o f 

PAGE S E V E N 
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the N o r f o l k and Portsmouth German 
J iu i ld ing and Loan Association, or­
ganized January 6, 1875, called f o r : 

(a) N o member to speak more than 
twice on any one subject and then f o r 
not more than 10 minutes subject to 
a 10 cent fine. 

(b ) Members fined 5 cents per share 
fo r the first week's delinquency in mak­
ing a .savings deposit and 10 cents per 
week thereafter. 

(c) Members were required to at­
tend annual meetings or pay a 50 cent 
fine. 

(d ) A three dollar fine was the 
penalty for | )ermit t ing insurance to 
la |)S('. 

(e) Directors were fined 10 cents fo r 
each missed meeting. 

( f ) T h e association secretary faced 
a three dollar fine fo r neglecting his 
duty and a one dol lar fine i f he d idn ' t 
have the books axailable when calli-d 
f o r by the board of directors. 

I f the secretary were anything bu t 
di l igent i n his duties he 'd soon find 
himself work ing fo r nothing. I t wou ldn ' t 
take too many fines to consume the 
.$6.25 he was paid every three months 
f o r his services. T h e secretary probably 
was bi- l ingual , too, because records 
were kept i n longhand, part ly i n Eng­
lish and partly i n German script. A l ­
though there are no associations now 
operat ing i n V i r g i n i a strictly f o r an 
ethnic group, such institutions were a 
f a i r ly common practice i n the early 
days. 

T h e V i r g i n i a General Assembly first 
recognized the need fo r laws con t ro l l ing 
savings and loan inst i tut ion operations 
i n 1852 and authorized such associa­
tions that year. T h r o u g h the years, 
associations were organized, some to 
thr ive , others to flounder and disap­
pear. By 1930, there were 92 associa­
tions w i t h total assets of about $62 
m i l l i o n . 'Fhe Depression years saw 
some Vi rg in ia firms close t l i c i i doois 

permanently. Mergers also took place 
th rough the years. Today there are 73 
associations i n the state and in Octo­
ber, to ta l assets reached the lof ty one 
b i l l ion dol lar figure. 

S t i l l , however, Vi rg in ians have not 
been as quick to accept the savings and 
loan idea as have residents of other 
states, say Joseph Wi l l i ams Jr. Prior to 
1932, industry development in the O l d 
D o m i n i o n lagged wel l behind that in 
such association-leading areas as Nor th 
Carol ina , Pennsylvania and the New 
England and Mid-Wes te rn states. And , 
adds Wi l l i ams , whi le there've been tre­
mendous and rap id strides i n Vi rg in ia 
in recent years, development still is 
not as high here as i n many other states 
because the banking industry is very 
strong in V i r g i n i a , esjjecially in the 
smaller communities. 

Wi l l i ams knows whereof he si)eaks. 
Perhaps no man in V i r g i n i a today is 
better acquainted personally and pro­
fessionally w i t h the savings and loan 
industry. One of the foimders of Frank­
l i n Federal Savings and Loan Associa­
t ion—or ig ina l ly based i n Sandston and 
now i n R i c h m o n d — W i l l i a m s has served 
cont inual ly on its board of directors, 
w i t h only a three year lapse, since 1933. 
T h a t lapse came about between Sep­
tember 19, 1960 and June 30, 1963, 
wh(»n he was one of three members of 
the presidentially-appointed Federal 
H o m e L o a n Bank Board. A n d faihue 
of President Kennedy to re-appoint 
Wi l l i ams to a f u l l four-year term was 
met w i t h disappointment by at least 
three V i r g i n i a pol i t ica l leaders^—Sen. 
Har ry F. Byrd, Sen. A . Wi l l i s Robert-1 
son and Rep. J. Vaughan Gary of 
R i c h m o n d . 

Senator Byrd, chai rman of the Sen­
ate's Finance Commit tee , i n a recent 
letter comment ing on Wil l iams ' con-j 
t r ibut ions to the savings and loan in­
dustry i n V i r g i n i a and the nation, .said< 

N O R F O L K F E D E R A L S A V I N G S & L O A N A S S N . 
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" H e possesses integri ty , cliaracter and 
abi l i ty , and in m y o p i n i o n d i d a mas­
t e r f u l j o b as a member of the Federal 
Home L o a n Bank Board . " 

F r o m Congressman Gary came these 
comments: . . . i n the g rowth of the 
savings and loan industry i n V i r g i n i a 
" H e (Wi l l i ams) p rov ided wise counsel 
to the industry w h i c h looked to h i m 
f o r guidance. His immense interest i n 
the business contr ibuted to its recogni­
t ion as an industry that is h ighly re­
spected by the state government . . . 
His i)ractical experience and weal th of 
knowledge o f the industry made h i m 
a par t icular ly valuable member of the 
( F H L B ) Board. N o odier member at 
the t ime o f his ai) | )ointment had ever 
part icipated in the operat ion of a sav­
ings and loan ins t i tu t ion . D u r i n g Joe's 
t e rm of office, many mode rn business 
practices were ap j j roved by the Board 
wh ich enabled savings and loan associ­
ations throughout the country to oper­
ate more effectively. Recent progressive 
actions of the board include its ap­
proval of both apar tment ren t ing j j r o -
visions and the au thor i ty to finance 
nursing homes." 

Senator Robertson, w h o or ig ina l ly 
recommended the veteran V i r g i n i a 
Democrat ic leader to then President 
Eisenhower f o r the Board post i n 1960, 
recently cited Wi l l i ams as a "seasoned 
legislator w i t h a sound, j j rac t ica l back­
ground in the (savings and loan) busi­
ness." As a member o f the House o f 
Delegates f r o m 1938 to 1960, " H e is 
la lively responsible fo r the modern legis­
la t ion V i r g i n i a has f o r savings and loan 
associations." 

The Senate Banking and Current y 
Commit tee chai rman con t inued : " I n 
Washington, Joe's knowledge of the law 

and his experience made h i m a va lu ­
able asset to the Board. H i s presence 
added immeasurably to the develoj)-
inent by the Board of a more reasonable 
and workable approach to savings and 
loan laws and regulations." 

The Senator ment ioned two things 
for wh ich Wil l iams could be credited 

untangl ing a 14-year-old controversy 
IM tween Federal authorities and a C a l i ­
forn ia savings and loan association and 
preparing regulations to cover the issue 
of branches fo r associations. 

Wi l l iams himself, now back at his 
law practice i n R ichmond , seems to 
have gotten an especial personal k ick 
f r o m seeing a near-Chicago association 
weather a storm and perhaps saving 
the reputations of the many insti tutions 
in that metroj)olis. T h e t rouble—a 
mi l l i on dollar shortage—broke late one 
afternoon when Wil l iams was the only 
l ioard member still at the off ice . T i n -
beleaguered a.ssociation was patronized 
])r i inari ly by a group of immigrants 
w lioNt' kn()\\ Icdue of English was l imi lcc l 
and who were sure to panic in to mak­
ing a r un on the association as soon 
as they learned of the shortage. W i l ­
liams hastily placed a call t o the Fed­
eral Home L o a n Bank w h i c h serves the 
Chicago area, authorizing i t to have 
the m i l l i o n dollars i n cash at the as­
sociation when the doors opened f o r 
business the next m o r n i n g . A n d , he 
ordered, have sufficient funds available 
to the association to cover its seven 
mi l l i on dollars in assets. Sure enough, 
by the end of the next day's business, 
many of the depositors h a d been i n to 
w i t h d r a w their savings. Bu t almost a l l 
eventually returned their money to the 
association. Becau.se savers could get 
their money in the face o f a m i l l i o n 
dollar shortage, confidence not only i n 

L e f t , S O U T H W E S T V I R G I N I A S A V I N G S & L O A N A S S N . has modern home at 306 Second 
Second Street, SAV. m Roanoke. Assets total more than $14,000,000. Harry Marley is 
president. Below, home office building of L Y N C H B U R G F E D E R A L S A V I N G S & L O A N A S S N . 
at 615 Church Street. Assets are $23,500,000.00. P. G. Cosby, Jr., is president. 
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this suburban association bu t i n those 
th roughout Chicago was maintained, 
says Wi l l i ams . 

Three federal laws made al l this 
jossible—the same three laws wl i ic l i 
lave given impetus to the g rowth of 

savings and loan associations since the 
1930's. 

T h e first of these laws created the 
Federal H o m e L o a n Bank System, de­
signed to increase the flow of money 
f o r home mortgaging, first w i t h federal 
funds and later w i t h the resources of 
member associations as they were able 
to supply sufficient capital . Both houses 
of Congress gave their approval to the 
b i l l i n July, 1932, and i t was signed by 
President Hoover w i t h i n a few days of 
passage. T h e new law provided for a 
system of regional Federal H o m e Loan 
Banks f r o m w h i c h member mortgage 
lending institutions migh t obtain funds 
to supplement those available f r o m 
their o w n investors and savers. A sys­
tem of 11 regional banks has been 
established by the Federal H o m e Loan 
Bank Board. Or ig ina l ly , Winston-Salem 
was the site of the regional bank serving 
V i r g i n i a bu t operations were moved to 
Greensboro i n 1950. 

A year later, 1933, saw passage of 
the H o m e Owners ' L o a n A c t providing 
f o r federal incorporat ion and charter­
ing of savings and loan associations. 
U p to d ien , associations were chartered 
under state laws; now institutions had 
a choice. T h e federal law required that 
associations be incorporated as mutual 
firms, whereas state laws provided for 
either m u t u a l or stock incorporation. 
T h e first charter ever issued under this 
new law went to the F rank l in Federal 
Savings and L o a n Association when i t 
was organized as the First Federal Sav­
ings and L o a n Association of Sandston. 
Th i s V i r g i n i a ins t i tu t ion actually re­
ceived certificate N o . 7—the fiist six 
being reserved fo r other associations l iu l 
issued at later dates, according to; 
fo rmer F H L B Board member Williams. 
A n d hclpint^ i n the organization and 
char ter ing of the V i r g i n i a institution 
was a federal government represcnia-
t ive w h o went on to head another 
R i c h m o n d firm—John H . Randol])!! 
Sr., now chairman of the board of Fiist 
Federal Savings and L o a n Association. 

T h e t h i r d economy-bolstering act 
was the Federal Savings and Loan 
Insurance Corporat ion b i l l — a parallel 
to tlie Federal Depo.sit Insurance Cor­
pora t ion wh ich insures savings accounts 
u p to $10,000 each. Or ig ina l ly it pro-
\ i d e d fo r insurance u p to $5,000 ])er 
account, has been increased to $10,0001 
and there's a movement on now for an­
other increase. 

Pr ior to passage of these three acts 
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in the early 1930's, says Wi l l i ams , the 
hot rower o f ten d i d n ' t know h o w m u c h 
interest he'd p a i d on his loan and 
frequent ly was dependent o n the i n ­
tegrity of the lender or lending organi­
zation. As Wi l l i ams puts i t , "Some out­
fits were l i t t le businesses lawyers carr ied 
around in their pockets." M o r e home 
financing was done by real estate agents 
and fo r short-term loans o f t w o or three 
years. T h e agents charged bo th interest 
and a brokerage fee and, says Wi l l i ams , 
the h igh cost-short t e rm nature of loans 
helped b r ing on the Depression. W h e n 
the lender fe l t a squeeze o n l i is f unds 
he 'd call f o r a substantial reduc t ion or 
f u l l payment of the loan. T h e borrower 
couldn ' t meet the demand, the lender 
w o u l d foreclose and everyone lost. 
What ' s more, there was no money to 
pu t back into the home b u i l d i n g and 
juy ing market. 

In t roduc t ion o f the H o m e Owners 
L o a n Corp . and the m o n t h l y payment , 
direct reduction p lan helped raise 
household financing f r o m the Depres­
sion doldriuns. N o w a m a n coidc get 
a loan and so long as he made his 
payments, that loan could never be 
recalled. Th i s stabilized the economy 
and had a pol i t ica l result, too, says 
Wi l l i ams , i n that i t helped keep out 
Communism. R igh t now, he adds, 
efforts are being made to teach the 
L a t i n Americans to o w n thei r o w n 
homes and stabilize the economies and 
])olitics of their nations. " I f a m a n owns 

a par t of his count ry , he's going to 
take more interest i n i t . " 

Those three acts passed by Congress 
had two m a j o r purposes: to give the 
American public a safe place to save 
and to promote economical home fi­
nancing. Virg in ians have seen the bene­
fits and are tu rn ing to savings and loan 
a.ssociations i n increasing numbers. 
Figures furnished by the Federal H o m e 
Loan Bank at Greensboro show that i n 
1945 there were 39 federal ly chartered 
or FSLIC-insured associations i n V i r ­
ginia and 60 in 1962 (this ntnnber has 
now grown to 6 1 ) . T h e associations i n 
1945 had assets of $79,146,000; i n 1962 
of $918,200,000. Mor tgage loan totals 
increased f r o m 1950 (41 associations 
report ing) f r o m $134,315,000 to $787,-
600,000 in 1962. Savings account totals 
fo r 1950 to 1960 grew f r o m $129,012,-
000 to $809,000,000. T h e regional bank 
reports numbers of loans and savers 
and dividends paid f o r only three years. 
I n 1960, loans numbered 86,000 and 
in 1962, the total was 99,500. Savers 
increa.sed f r o m 267,500 to 328,100. As-
sociation.s paid increasingly larger 
amounts o f dividends f o r the p e r i o d — 
$21,782,000 i n 1960 and $29,486,000 
in 1962. 

T h e typical savings and loan associa­
t ion investor i n the na t ion , according to 
an Inst i tute of M o t i v a t i o n a l Research 
study, is a marr ied man , over 46 years 
old , has at least some college educat ion, 
has two or three chi ldren , is i n either 

a business or profession, earns a p p r o x i ­
mately $7,500 a year a n d is descended 
f r o m either Br i t i sh or G e r m a n ancestors 
w h o came to Amer i ca a b o u t f o u r gen­
erations ago. 

Th i s na t iona l typ ica l inves tor p rob ­
ably reflects the charac ter o f the t y p i c a l 
V i r g i n i a investor o f t o d a y , says M a r k 
W . Saurs, V i r g i n i a Savings a n d L o a n 
League executive vice pres ident . H e 
bases this belief on findings o f a copy­
r ighted survey conduc ted i n R i c h m o n d 
by the rcseaich d e p a r t m e n t o f R i c h ­
m o n d New.spapers Inc . i n the sp r ing o f 
1962. T h e survey was a s t u d y o f p u b l i c 
attitudes of R ichmonders t o w a r d banks 
and savings and loan associations a n d 
dealt p r i m a r i l y w i t h savings, interest 
pa id and insurance o n deposits. I t 
showed that among savings a n d loan 
savers, there was a d i s t inc t t r e n d t o w a r d 
])ersons o f higher age, e d u c a t i o n a n d 
income. Savings and l o a n associations 
were listed as depositories i n 29 per 
cent o f the homes r e p o r t e d . A m o n g 
the heads of these households, 21 pe r 
cent were under 35 years, 31 p e r cent 
were 35 to 50 years a n d 33 pe r cent 
were 50 or over. Four teen p e r cen t l i a d 
g rammar school e d u c a t i o n ; 29 pe r cent , 
h igh school; and 31 per cen t , col lege. 
Income ranges were : u n d e r $ 4 , 0 0 0 — 2 4 
per cent; $4,000 to $ 7 , 0 0 0 — 2 8 per 
cent; and $7,000 and over , 3 1 p e r cent . 

I f savers are better i n f o r m e d a b o u t 
savings and loan associations as they 
c l imb the socio-economic scale, t h o u g h . 

f e / j . P I E D M O N T F E D E R A L S A V I N G S & L O A N A S S N . , Manassas. Right, W I L L I A M S B U R G S A V I N G : 
tn March of last year and has already achieved assets of approximately $1,500,000.00. 
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it 's a man i n the lower or middle i n ­
come bracket who tends to t u r n to an 
association when he wants to finance a 
home, says M a r k Saurs. T h e demand 
f o r financing now is f o r moderate-
priced housing in the $12,000 bracket 
f o r the $4,000 a year wage earner. 

But t l ie 73 V i r g i n i a associations are 
by no means l imi ted to this type busi­
ness. Loans in al l price ranges are made. 
The average V i r g i n i a mortgage is i n 
excess of $7,000. M a x i m u m interest o n 
loans i n V i r g i n i a has remained the 
.same since the C i v i l W a r — 6 per cent. 
Stock in trade f o r the savings and loan 
association is the conventional loan but 
Veterans Adminis t ra t ion and Federal 
Hous ing Administrat ion-backed loans 
also contr ibute to association port fol ios . 
L lome improvement loans account f o r 
a small part of the business bu t recent 
laws now enable associations to pu t 
20 per cent of their assets into loans 
f o r apar tment buildings and business 
properties or government bonds or o n 
deposit i n local banks or the regional 
Federal Home Loan Bank. A n associa­
t ion also may be a bor rower—up to 
17.5 per cent o f its deposits i n the 
regional bank f o r expansion ( m a k i n g 
new loans) or 50 per cent to meet 
\s i thdrawals. 

There 's a move afoot to enact laws 
ca l l ing for financing of household 
furnishings, now prohibi ted. U n d e r 
exist ing laws, i f a stove or other ap­
pliance is already bu i l t - i n , the price 
can be included in the purchase price 
a n d loan . Furn i tu re is excluded. U n d e r 
the proposed law, boriowers w o u l d be 

able to finance purchases of the chairs 
and tables and beds needed to o u t f i t a 
house. Jo.seph Wi l l i ams thinks the law 
w o u l d be a good one but he doubts the 
wisdom of another proposal being men­
t ioned—automobi le financing. 

I t isn't necessary to save w i t h an 
association to borrow f r o m i t , nor to be 
a borrower to be a saver. But associ­
ations do encourage saving, especially 
to accumulate the d o w n payment fo r a 
house, and pay 4 per cent dividends. 
Div idends generally are pa id semi-an­
nual ly i n a l l parts of the state except 
the nor thern area where quarterly pay­
ments are made i n keeping w i t h prac­
tices i n the neighboring Dis t r ic t of Co­
lumbia . Chi ld ren par t icular ly are urged 
to become savers. "The chi ldren of to­
day are the adults of tomorrow and if 
they start i n a savings and loan associ­
a t ion, they may stay there," says Joseph 
Wi l l i ams . O r , f o r a more character-
b u i l d i n g reason, chi ldren .should learn 
early the values of t h r i f t and saving. 

Studies have shown that adults save 
f o r many reasons—a new home, to 
meet emergencies, retirement, educa­
t ion of their chi ldren, fo r specific pur­
chases, vacations, temporary investment 
or just f o r a rainy day. 

Even i f savers were to leave al l their 
deposits on savings and w i t h d r a w only 
their dividends, they'd st i l l add a 
healthy sum to the state's economy— 
somewhere in the neighborhood of 34 
m i l l i o n dollars fo r this year. But far 
more money is flowing f r o m the cofl'ers 
of the savings and loan associations 
each year than this. Some savings are 

S H O R E S A V I N G S & L O A N A S S N . , Accomac 

L e f t , F I R S T F E D E R A L S A V I N G S & L O A N A S S N . , Lynchburfi 

Right, P E T E R S B U R G M U T U A L S A V I N G S & L O A N A S S N . 
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w i t h d r a w n to meet the every day and 
special needs of Vi rg in ians . T h e biggest 
con t r ibu t ion to the economy, however, 
is i n the f o n n of home loans. Associa­
tion-made loans are now financing 45 
per cent of al l homes in the nat ion and 
in V i r g i n i a account f o r a goodly share 
of mortgage loans to bo th buyers and 
builders. H o m e b u i l d i n g and buying has 
been o n the increase since W o r l d W a r 
I I . T h e nation emerged f r o m the war 
wi th a shortage of housing brought on 
by scarcity o f b u i l d i n g materials and 
rapid growth of families. These "war 
babies" are g rowing to adu l thood and 
their housing needs are he lp ing the 
bu i ld ing boom level ofT at a h igh rate. 

H o m e loans are mul t ip l ie r s i n the 
economy—the bui lder gets his share of 
the money but also must pay the car­
penter, the p lumber , the brickma.son. 
He must buy his b u i l d i n g materials and 
so the money flows in to st i l l more hands. 
" N o t h i n g , " says Joseph W^illiams, ''pro­
motes the general economy more than 
money used to b u i l d a home. V i r g i n i a 
associations have p u t V i r g i n i a n s i n 
homes, provided home ownership—and 
a man always is a better citizen if he 
owns his o w n home." Moreover , it 's 
d i f f i cu l t f o r Mrs . Homemaker to move 
to a new residence w i t h o u t needing 
some new furn i sh ings—old draperies 
and rugs won ' t fit or a new chair is 
needed to go by the fireplace. A n d 
so still other persons on the economic 
scene share i n the d i s t r ibu t ion of the 
homeowner's money. 

T h e rate at wh ich Americans t u r n to 
savings and loan associations f o r home 
financing is increasing each year. A t 
the end of 1961, f o r instance, associa­
tions had mortgage loans outs tanding 
of $68,883,000,000 or 41 per cent o f 
the loans i n the na t ion . Commerc ia l 
banks held 13 per cent of the loans: 
insurance companies, 17 per cent : and 
individuals and agencies, 29 per cent. 

\ By mid-1963, the savings and loan 
share had risen to 45 per cent. I n 
V i r g i n i a , w i t h associations generally 
charging the allowable 6 per cent i n ­
terest rate and other lending insti tutions 
of ten charging lower rates, there must 
be a reason f o r associations a t t r ac t ing 
business. "L ibera l i ty o f terms," says 
Wil l iams. Also, he adds, banks generally 
are more restrictive than savings and 
loan associations; restrictive as to re-
cjuirements to obtain loans and as to 
funds available fo r home financing. A p ­
praisals pu t on a house may vary, de­
pending o n type of loan. A n F H A 
appraiser may value a house at $15,000: 
a G I loan appraiser at $13,000; and 
a savings and loan appraiser at $ 16,000. 
I f the purchase price is somewhere i n 
the middle , the borrower seeking a 
conventional loan w i t h no G I or F H A 
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Artist's rendering of the new F I R S T F E D ­
E R A L S A V I N G S & L O A N A S S N . building in 
Richmond to be completed by mid 1964. 

Right, F I R S T F E D E R A L S A V I N G S & L O A N 
A S S N . , Suffolk. 
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V I R G I N I A B E L O A N A S S N , 

Interior of S E C U R I T Y F E D E R A L S A V I N G S & L O A N A S S N . , Richmond. 

F I R S T F E D E R A L S A V I N G S & L O A N A S S N . O F P E T E R S B U R G , organized and incorporated in 
1936, is now located at 115 Monroe Street. Its present assets are $8^/2 million. Elmer L. 
Bristow, Sr., is president and L. Morris Gotten is executive vice president and managing 
officer. 
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backing is going to get more money on 
loan w i t h a .savings and loan appraisal. 
V i r g i n i a state chartered a.ssociations 
may lend up to 75 per cent on houses 
a]D]5raiscd at more than $35,000 and 
u p to 90 per cent on houses appraised 
f o r less. Federally chartered associations 
may make loans u p to 80 per cent of 
the va lua t ion , regardless of the amount. 
T h e d u r a t i o n of the loan varies some­
wha t —30 years fo r federally chartered 
associations and 25 years f o r those char­
tered by the state. 

There are other reasons, too, for 
borrowers seeking loans f r o m associa­
tions, say leaders i n the field. These 
include at tractive and modern quarters, 
f r i e n d l y personnel and experience in 
long- term loans. 

Whether a borrower or saver turns to 
a state or federally chartered association 
to do business is a matter of personal 
preference. Since the early 1930's, as­
sociations have had a choice of charters 
bu t not both . V i r g i n i a associations, 
u n t i l 1954, generally were m u t u a l cor­
porations and federally chartered 
groups st i l l must be. I n 1954, though, 
the N o r t h e r n V i r g i n i a Savings and 
L o a n Association i n A r l i n g t o n became 
the state's first state chartered stock 
association. Today, there are 73 asso­
ciations i n the state doing business f r o m 
118 quarters. Twenty-n ine associations 
have federal charters and 44, state. 
A m o n g the state chartered groups, 26 
are m u t u a l associations and 18 are 
stock. For the most part, deposits in 
the V i r g i n i a organizations are insured 
under the Federal Savings and Loan 
Insurance Corp. and are members of 
the Federal H o m e L o a n Bank at 
Green.sboro—all federally chartered as­
sociations must be and 31 of the state 
chartered groups have chosen to be. 
By mid-1963, the average savings ac­
count i n V i r g i n i a associations was 
$2,400 whi le the average size of an 
insured V i r g i n i a association was ap-
])roximately $16 m i l l i o n . 

I n V i r g i n i a , 55 of the associati<»ns 
are banded together in the Virginia 
Savings and Loan League w i t h head­
quarters i n R ichmond . A n d these 3') 
associations represent 95 ])er cent of 
al l the savings and loan assets in the 
state. 

T h e V i r g i n i a League, a membei of 
die U n i t e d States Savings and Loan 
League, got its start on June 11, 1924 
under the leadership of the late John 
A . Lesner, fo rmer State Senatoi and 
president of the M u t u a l Bu i ld ing of 
N o r f o l k . Associated w i t h h i m as officers 
o f the League were six men, some of 
w h o m still are leaders i n the savings 
and loan indust iy—Samuel W . Lyons 
Jr. of the Chesapeake B u i l d i n g Associa-

(Continued on page 27) 
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Schmidt & Wilson^ Inc, 
R E A L T O R S 

S I N C E 1 9 1 2 

Specializing in 

H O M E S — F A R M S — C O U N T R Y E S T A T E S 

W A T E R F R O N T P R O P E R T I E S — T O U R I S T C O U R TS 

C O M M E R C I A L — I N D U S T R I A L 

M O R T G A G E L O A N S — R E N T S — I N S U R A N C E 

Dia l M I 8-5801 

401 E . Franklin St. Richmond, V a . 

Waynesboro First Federal 
Savings & Loan 

Association 

127 South Wayne Avenue 

Waynesboro, Virginia 

Alexandria's LARGEST 

Savings and Loan Association 

F i r s t F e d e r a l 
Savings €md Loan Association 

O F A L E X A I V D R I A 
M A I N 

O F F I C E : 

119-121 

N. Washington St. 

G R O V E T O N 
O F F I C E : 

2000 Richmond Hwy. 

Cor. Beacon Hil l R d . 

B R A D L E E O F F I C E : 

3624 Kinti St., Bradlcc Shopping Center 

F O R A L L O F F I C E S P H O N E T E 6-89(K) 

Hours All Offices: Mon. T h r u Thurs . 9 A . M . to 4 P . M . 

F r i . 9 A . M . to 3 P . M . , 5 P . M . to 8 P . M . 

Americans Trees 

Are Worth Saving 

Scientific Tree Care 

Bartlett Tree Experts 
Phone 288-1953 

2510 Waco Avenue 

RICHMOND, VIRGINIA 

O T H E R O F F I C E S 

C H A R L O T T E S V I L L E N E W P O R T N E W S 

R O A N O K E K I N G S P O R T , T E N N 

N O R F O L K A S H E V I L L E , N . C . 

L Y N C H B U R G B L U E F I E L D , W . V A . 

Funds Available For 

# HOME FINANCING 

L I B E R A L T E R M S — P R O M P T S E R V I C E 

Washington-Lee Savings 
& Loan ilmiation 

T h e Area's 

Newest Savings 

& L o a n Association 

1817 Richmond Highway, Alexandria, V a . , Te lephone 7 6 5 - 3 6 0 0 
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H . O T W A V C H A L K L E V 

President 

D A V I D A N D E R S O N 

First Vice President 

• Of f i ce r s and directors of the V i r g i n i a 
Savings and L o a n League have at least 
t w o things i n common—proven abi l i ty 
i n the savings and home financing fields 
a n d leadership i n c o m m u n i t y affa i rs . 

W i t h o u t exception, a l l have made 
t h e i r contr ibut ions to the g rowth o f the 
savings and loan industry i n V i r g i n i a 
a n d a l l par t ic ipate i n some phase of 
the church , cu l tu ra l , c ivic or educa­
t i o n a l l i f e o f the i r places o f residence. 

T h e present president of the League, 
H . O t w a y Chalkley, was elected to the 
post d u r i n g the organization's June con­
v e n t i o n at V i r g i n i a Beach. A native o f 
R i c h m o n d , he has been president of 
the V i r g i n i a M u t u a l Savings and L o a n 
Associa t ion of R i c h m o n d since 1953. 
H i s entire career has been in the bank­
i n g and financing field, beginning w i t h 
h is first post-high school j o b in the 
t r a f f i c and bookkeeping dej)ar tment of 
a R i c h m o n d bank. I n 1938 he jo ined 
the V i r g i n i a B u i l d i n g and L o a n C o m ­
p a n y ( the name was changed to V i r ­
g i n i a M u t u a l Savings and L o a n Asso­
c i a t i o n i n 1956) and served as secretary 
u n t i l 1943 w h e n he was called to active 
m i l i t a r y duty. H e s])ent 25 months on 
d u t y i n Europe a n d i n late 1945 re­
t u r n e d to his o l d employment and was 
m a d e a vice president. Chalkley and 
l i i s w i f e , the f o r m e r Miss V i r g i n i a 
H a r r i s of M i n e r a l , have t w o c h i l d r e n — 
a daughter and a .son. T h e League 
pres ident is a deacon o f Gin te r Park 
Presbyter ian C h u r c h and a member of 
H e r m i t a g e C o u n t r y C l u b . H e is an 
a v i d golfer . 
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D a v i d Anderson, president of the 
Ar l i ng ton -Fa i r f ax Savings and L o a n 
Association, is the League's first vice 
president. He was born i n Washington 
but reared and educated in A r l i n g t o n 
and at George Washington Univers i ty . 
H e later received a graduate key f r o m 
the Graduate School of Savings and 
L o a n at Indiana Universi ty . Anderson 
ser\'es on the board of directors of the 
Falls Church Mortgage Corpora t ion 
and is a member of the A r l i n g t o n 
County Chamber of Commerce and the 
Cour t House Count ry C lub of Fa i r f ax . 
H e is a member of St. George's Episco­
pal C h u r c h of Ar l i ng ton where he is 
a member of the Vestry. He and M r s . 
Anderson have a daughter, Margare t , 
and the fami ly lives i n Falls C h u r c h . 

T h e League's second vice president 
is a native of Mar t insv i l le where he 
sti l l resides and works. Curtis M . H i a t t 
is executive vice jjiesident of M u t u a l 
Federal Savings and L o a n As.sociation 
in his hometown. H e was educated 
in Mar t insv i l l e and N o r f o l k Coun ty 
schools and served fou r years i n the 
Merchan t M a r i n e and two years in the 
U . S. A m i y Transpor ta t ion Corps. H e 
has been employed in l i fe insurance 
and retail credit fields and by the N a ­
t iona l Bank of Commerce i n Nc^w O r ­
leans, I.,a. Mrs . H i a t t , the f o r m e r Miss 
H y a c i n t h Fontenot of N e w Orleans, 
and her husband have three chi ldren 
—Curtis Jr., 6; Nancy, 4 ; and K a t h -

erine, 2. H i a t t is president of the local 
Exchange C l u b , a fo rmer A m e r i c a n 
Leg ion post commander and a member 
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of the Pythian and Moose Lodges and 
L y n w o o d Golf Club . He worships at 
S m i t h M e m o r i a l Methodis t Church in 
Col l insvi l le . 

John Raymond Sears Jr., Nor fo lk 
native and business and civic leader, 
is president of H o m e Federal Savings 
and L o a n Association and League 
counsel. H e also is on the advisory 
board o f the V i r g i n i a Nat ional Bank. 
Sears received his BS degree f r o m the 
Univers i ty of N o r t h Carol ina and L L B 
f r o m the Universi ty of V i r g i n i a . He is 
active i n Sigma N u and Del ta Theta 
Phi fraterni t ies . Masonic Lodge, Nor­
fo lk Shrine Club , N o r f o l k and Ports­
m o u t h Bar Association, Sertoma Club, 
C'hild and Fami ly Service, Gir l ' s Club 
of N o r f o l k , T idewater Better Business 
l i u i c a u . U n i t e d Communit ies 1 imd. 
D o w n t o w n N o r f o l k Association, City 
P lanning Commission, N o r f o l k Yacht 
and Coun t ry Club , Sewells Point Com­
missioned Officers C l u b and Tidewater 
G r o u p Savings and Loan Associations. 
Sears served as a N a v y officer during 
W o r l d W a r I I and the Korean con­
flict. H e is vice chairman o f the Inter­
nat ional Azalea Festival. M r . and Mrs. 
Sears have two chi ldren , a son and a 
daughter. 

Clay ton Q. Nugent Jr., the League's 
immedia te past president, now serves 
o n the board of directors. A native of 
N o r f o l k , Nugent became vice president 
of the M u t u a l Federal Savings and 
L o a n Association of N o r f o l k in 1955 
a n d has been in charge of the appraisal 
and loan department since that time. 
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KDUSTRY 
ND 
DMMUNITY 

ADERS 

PAT B R Y A N T 

CURTIS M . HIATT 
Second Vice President 

JOHN RAYMOND SEARS, JR. 
League Counsel 

He fust joined Mutual Federal in 1946 
following discharge f rom the Naval 
Reserve. Prior to being on military 
duty, he was employed with his father 
in the general contracting business and 
as a cost engineer and senior inspector 
of construction for the Navy's depart­
ment of public works. Nugent is a 
senior member of the Society of Resi­
dential Appraisers and past president 
of the Societ)''s Tidewater chapter. He 
is married to the former Miss Betsy M . 
Jones and the couple has four children. 

Harry Marley, a League board mem­
ber, came to the United States and 
Roanoke from the Island of Guernsey 
in the Channel Islands where he was 
born and educated at Elizabeth College. 
A former certified associate of the 
British Institute of Bankers, he resigned 
his position as sub manager of the 
Guernsey Trustee Savings Bank to emi­
grate to America in May, 1946. I n 
December of that year he was elected 
secretary of the Southwest Virginia 
Savings and Loan Association in Roa­
noke, rising to executive vice president 
in 1956 and to president early this year. 
He became an American citizen in 
1950. Marley serves as a director of 
the Federal Home Loan Bank in 
Greensboro and is a former director of 
the U . S. Savings and Loan League. 
He is a past president of the Virginia 

^eagne. Marley also is a director of the 
JKoanoke Rotary Club, a past president 

)f the Roanoke Round Table Club, a 
ormer vestryman of St. John's Episco-
)al Church and a member of the Roa-

(o tell the Virginia Story 

noke Country Club. 
Another member of the League 

board of directors is Lawrence Mc-
Murtry, who is on the board of direc­
tors of the U . S. Savings and Loan 
League and is president of the Fred­
ericksburg Savings and Loan Associa­
tion. A native of Richmond, McMur t ry 
was graduated from John Marshall 
High School in the capital city and 
attended Virginia Mechanics Institute 
and the Evening School of Business 
Administration of the University of 
Richmond. I n Fredericksburg, Mc­
Murtry has been active in civic life, 
.serving on the City Council and work­
ing in Red Cross, Conmiunity Fund 
and Student Loan Association projects. 
His major hobby is golf. Mr . and Mrs. 
McMurtry are the parents of a son and 
a daughter. 

The League's executive vice presi­
dent and first full-time executive officer 
is Mark W. Saurs, a native of Pennsyl­
vania who came to Virginia via Ohio 
and Kentucky. Reared in Cincinnati 
and Louisville, he received his AB and 
L L B degrees from Washington and 
Lee University. He served twice in the 
Army—in Europe during World War 
I I and in Alaska during the Korean 
conflict. He has been the League's 
executive officer since January 7, 
1957. He is a member of the West 
End Kiwanis Club, Virginia Associa­
tion Executives, Richmond and V i r ­
ginia Chambers of Commerce and the 
Savings Associations Trade Executives. 
Saurs is married to the former Miss 
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Rosetta Stanley of Appomattox and 
they have t\vo daughters and a son. 
He is a member of Tuckahoe Presby­
terian Church. 

Seven other industry leaders f r o m 
throughout the state also serve on the 
League board of directors. They are: 

Edwin B. Brooks Jr. entered the 
savings and loan field wi th a back­
ground of education and business. A 
Richmond native, he received his B A 
and MS degrees from the University of 
Richmond and did a two year PhD 
residency in the fields of finance, mar­
keting statistics, economics and real 
estate at Ohio State University. He 
taught for two years at Ohio State 
and three years at the University of 
Richmond, serving also as assistant 
dean at the latter. I n recent years he 
has taught in the Evening Division of 
the University of Richmond School of 
Business Administration. Brooks for two 
years handled the new products division 
of an appliance manufacturer i n the 
southeastern states and in 1954 was 
elected director, president and man­
aging officer of Security Federal Savings 
and Loan Association in Richmond. 
He also is treasurer and director of 
the Capitol Insurance Corporation, vice 
president and director of Southern 
Title Insurance Corporation and direc­
tor of Compo Shoe Machinery Cor­
poration. He served as a Navy officer 
during World War I I and has con­
ducted various research studies for gov­
ernmental agencies and groups. Long 
active in many organizations, i n 1952 
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Board of Directors: Virginia Savings & Loan League 

EDWIN B . BROOKS, JR. RANDOLPH W . GUNN, JR. LAWRENCE MCMURTRY 

TACK T . COSBY HARRY MARLEY CLAYTON Q . NUGENT, JR. 

L . MORRIS COTTEN 

P A G E E I G H T E E N 

RICHARD S. LAWTON 

V I R G I N I A R E C O R D 

MRS. LUCILLE S. PRATT 
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MARK VV. SAURS 

Executive Vice President 
of the League 

he reccivt'd the United States Junior 
Chamber of Corninerce Certificate of 
Merit Award. His present civic activi­
ties inchide leadership positions in 
Better Scliools for Chesterfield, Inc., 
Southampton Citizens Association, 
Riclnnond and Virginia Chambers of 
Commerce, Better Business Bureau, 
Central Richmond Association, Rich­
mond Association of Home Builders, 
American Management Association, 
Richmond Area Community Chest, 
United Givers Fund and Chesterfield 
County and area Red Cross. Brooks is 
active in the Stratford Hills Methodist 
Church and several social organiza­
tions. Mr . and Mrs. Brooks have twin 
daughters and a son. 

Lynchburger Jack T . Cosby is a 
graduate of E. C. Glass High School in 
that city, of Duke University and the 
Graduate School of Savings and Loan 
of Indiana University. He is a director 
and vice president of Lynchburg Fed­
eral Savings and Loan Association and 
also is vice president of Cosby Insur­
ance Co. and a senior agent of Provi­
dent Mutual Life Insurance Co. He 
served in the Navy during World War 
I I . Cosby is a member of the Lions 
Club, Lynchburg Christian Fellowshij) 
and the Society of American Magicians. 
He is a past president of the Lynchburg 
Advertising and Sales Club and of the 
Lynchburg Association of Insurance 
Agents. He is married to the former 
Miss Anne LaPolt of Garden City, 
L . I . , N . Y., and they have two chil­
dren. Cosby is a member of the Church 
of the Covenant (United Church of 
Christ). 

L . Morris Gotten, Petersburg business 
and civic leader, has been associated 
with First Federal Savings and Loan 
Association of that city since 1957 and 
now serves as its executive vice presi­
dent, secretary, managing officer and 
a director. His civic and church activi-
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ties include Sunday School superin-
tendency since 1948, church building 
committee chairman, Lions Club. 
United Fund Campaign leader, Society 
of Savings and Loan Controllers, 
Petersburg-Hopewell-Colonial Heights 
Real Estate Board and Petersburg 
Chamber of Commerce. His activities 
in these and many other organizations 
brought him the Petersburg Outstand­
ing Young Man Award in 1960 and 
both the Petersburg and Virginia Jay-
cee Keyman Awards in 1962. Gotten 
served in the Navy during World War 
n and the Korean conflict. He and 
Mrs. Gotten, the foi iiicr Miss Marie I', 
Nash, are the parents of one daughter. 

Randolph W. Gunn Jr. is executive 
vice president of First Federal Savings 
and Loan Association in Richmond. A 
native of Richmond, Gunn was gradu­
ated from John Marshall High School 
and attended the Evening School of 
Business Administration of the Univer­
sity of Richmond, the Virginia Me­
chanics Institute and Savings and Loan 
Institute conrses. He also has taught 
several Savings and Loan Institute 
courses in Richmond. His first job was 
with a Richmond bank, followed by 
three years in the insiuance business. 
He became associated with First Fed­
eral in March, 1941. He served in the 
Army during World War I I . Gunn is 
a member of Ginter Park Methodist 
Church, the Advertising Club of Rich­
mond, the Rotunda Club, Virginia 
Museum of Fine Arts, American Le­
gion, Richmond and Virginia Cham­
bers of Commerce and the Savings and 
Loan Institute. He and Mrs. Gunn are 
the parents of a daughter, a student at 
Westhampton College. 

A native of Michigan and Virginia 
resident for 22 years, Richard S. Law-
ton is executive vice president and 
managing officer of the Virginia Sav­
ings and Loan Association in Spring­
field. He was born in Detroit and 
educated in Arlington and at George 
Washington University. He also at­
tended Benjamin Franklin University 
in Washington and holds a standard 
diploma from the American Savings 
and Loan Association. He began his 
business career during his college years, 
working six years for a Washington, 
D. C., savings and loan association, two 
years as chief of the accounting section 
and supervisor of mortgage loan fi­
nancing for an insurance company in 
Washington and then as treasurer for 
an Arlington mortgage banking firm. 
He has held his present position since 
the Virginia Savings and Loan Associa­
tion was organized in 1960. He also is 
a director of the Columbia Fund, Inc., 
a Washington mutual fund. Lawton is 
active in several civic and business or-
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JOSEPH J . WILLIAMS, JR. 

Former Federal Hotne Loan Bank 
Board member 

ganizations including the Springfield 
Chamber of Commerce, the Savings 
and Loan Council of Northern V i r ­
ginia, Washington A l u m n i Association 
of Kappa Sigma fraternity, and N o r t l i -
ern Virginia Builders Association. Law-
ton is married to the former Miss Dana 
M . Reed and they live i n Alexandria. 

Mrs. Lucille S. Pratt, secretary-
treasurer of First Federal Savings and 
Loan Association of Bristol, is the only 
woman member of the League's board. 
A native of Sullivan County, Tenn., 
Mrs. Pratt entered savings and loan 
work following her graduation f r o m 
Bristol Commercial College. She was 
named to her present position w i t h 
First Federal in 1938 and to the board 
of directors and executive committee in 
1946. Active in the Baptist Church, 
she is a church trustee, youth director 
and Sunday School teacher. She is a 
charter member of the Bristol Soropto-
mist Club and its first secretary and 
a member of the Order of the Eastern 
Star, Ladies Shrine Club of Bristol and 
Bristol Chamber of Commerce. She 
has served on Red Cross, U n i t e d Fund 
and Washington County L ib ra ry and 
Parent-Teacher Association committees. 
Mrs. Pratt has one daughter and two 
sons, all married, and two grand­
daughters. 

J O S E P H M. S A M U E L S 

& SONS 

'Real Estate Service for 
Over 50 Years" 

O R A N G E , V I R G I N I A 
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OLD DOMINION 
REALTORS 

M M E R C I A L 
p U S T R I A L 

S I D E N T I A L 
R I C U L T U R A L 
B A N - R U R A L 

Virginia realtors forward j)rogrcss 
in the Old Dominion 

Harrison & Bates 
I N C O R P O R A T E D 

R E A L T O R S 

I South Fifth Street 

Telephone M I 4 -2965 

R I C H M O N D 19. VA 

[ALTOH 

IU.TOHS 

C O M P L E T E R E A L E S T A T E 
S E R V I C E 

SALES—RENTALS 

RESIDENTIAL—COMMERCIAL 

GENERAL INSURANCE 

Willimnshurg Real Estate 
Agency 

ROSALIND HENDERSON WESTOATE 
R E A L T O R S 

Dial CA 9-1074 

1107 Richmond Rd. 
W I L L I A M S B U R G , VA. 

Marie E. Phillips 
R E A L T Y CO., I N C . 

Tour Complete Real t'^i^ih 
Service 

• RESIDENTIAL 
• CoMMERf.IAl 
• INDUSTRIAL 
• FARMS 

Call REgcnt 3-6632 
Nights, Sundays & Holidays 

Call REgent 3-6768 

1972 S. S Y C A M O R E 
In the Walnut H i l l Business District 

P E T E R S B U R G , VA. 

IU.TOFS 

AGREE & PECK, 
INC. 

R E A L E S T A T E & I N S U R A N C E 

Serving Lynchburu 
Since 1917 

"Up to a Standard -

Not down to a Price" 

All Forms of Insurance 

A L L BRANCHES OE REAL ESTATE 

WALDRON Realty Co. 
• COMPLETE REAL ESTATE 

SERVICE 

CONSULT US W H E N . . . 
BiiYiNo • S e l l i n g • R e n t i n g 

• API'KAISALS • FiNANCINO 
• I n s u r a n c e 

15 Experienced Salesrtien 

B U I L D I N G C O N T R A C T O R S 

Featuring: 
W A L D R O N HOMES, I N C . 

Call I>I 3-3671 
335 W. Church Ave. Roanoke, Va. 

JOSEPH W. SEAY 
COMPANY 

VIRGINIA HO.MI S 

and FARMS 

Phone: JE 2-2620 

113 West Broad Street 

FALLS C H U R C H . V A . 

• <^> <4i' -JC. >5«. .5E< >S«< >5«« K'K' 

JOHNSON & 
G L A Z E B R O O K , INC. 

RKAL ESTATI. 

INSURANCE 

APPRAISALS 

CaU ESex 3-2000 
Nights Cal l KSex 3-6801 and ESex 3-7411 

402 W I L L I A M 

F R E D E R I C K S B U R G , VA. | 

J . R. NEAL, R E A L T O R 
• R E S I D E N T I A L 

• B U S I N E S S 

^ ^ ^ ^ • P A R M S 

DEVELOPER OF BENNETTS HARBOR 

Afember of 
• National Assn. «>f Ri-al Kstatt- Hoard 
• Virginia Real Estate Assn. 
• Siiffolk-Nansenioiul Boaid of Realtors 

DLAL 539-9471 
NIGHTS C A L L 539-5272 

29 N. SARATOGA S U F F O L K , VA. 

C. J. 

IU.10PS 

P R E T T Y M A N & 
SONS 
Realtors 

E X M O R E • VA. 

EASTERN SHORE ()1 
V I R G I N I A 

Over 100 listings, including 
Shore's most outstanding 
properties, waterfronts, too. 

G I 2-6131 
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Savings 
and Loan 
Industry: 
Vital Part 

of 
J^iation's 
Economy 

The savings and loan industry is 
almost as old as the United States itself. 
The first savings and loan group was 
begun in Frankfort, Pennsylvania, i n 
1831. I n that year the young associa-

Ition made its first loan to one of its 
tiembers, Comley Rich, Frankfort's 

famplighter, who borrowed $531.00 to 
Duy a two-room house. Unfortunately, 

ich fell behind in his payments to the 
issociation and never completed pay­
ing for his home. After waiting five 
reais the association had to foreclose 
)n the Rich home. 

By today's standards this was a small 
loan. But f rom this modest beginning 
the savings and loan movement grew 
into one of the largest industries in the 
lation. 

Savings and loan groups are found 
in all states of the Union. More than 
56 million people have invested more 
than $82 billion dollars in more than 
»,300 savings and loan associations. 

Associations are of all sizes. Two in 
ôs Angeles have assets each of more 

han one billion dollars. On the other 
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BEAVERS & CECIL 
CONTRACTORS, INC. 

General Contractors 
St. Reg. #4185 

T A Z E W E L L , V I R C i l N I A 

Phone YUkon 8.7(i«:) 

From PC As $10,000,000 laboratories come great advances in concrete research 

W h e n y o u n e e d the fac ts 

on concre te fust c a l l on P C A 

Your local PCA field office is one of thir ty-f ive across the 
nation—staffed by professionally qualified engineers, 
architects and farm specialists. Backed by more experts 
at PCA national headquarters in Chicago, they are 
here to help you wi th up-to-the-minute advice and 
information on every phase of concrete construction. 

I t ' s a service made possible by the more than 70 member 
cement companies who voluntari ly support the Portland 
Cement Association in its research, educational and 
technical service activities. 

Informative literature of every type on modern uses of 
concrete is yours for the asking. For an authoritative, 
friendly source of information—call on PCA. 

P O R T L A N D C E M E N T A S S O C I A T I O N 
1401 Stat* Planters BIdg., Richmond 19, Va. 

A national organization to improve and extend the uses of concrete 
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F I R S T F E D E R A L 
S A V I N G S A N D L O A N A S S O C I A T I O N 

NSURED Serving 

N O R T H E R N V I R G I N I A 

ORGANIZED 1886 

HOME FEDERAL SAVINGS 
OF NORFOLK 

Insured Savings 
C k j M P L E T E H O M E L O A N S E R V I C E 

C O N V E N I E N T L O C A T I O N S 

M A I N O F F I C E 
700 Boush Street 

Norfolk, Va. 

B R A N C H O F F I C E S 

H A M P T O N S U F F O L K 

T H O M A S C O R N E R N E W P O R T NEWS P O R T S M O U I H 

M O D E R N H O M E L O A N S INSURED SAVINGS 

INSURED 
«ivJIO.000 

More Than 30 Years of 

Service to the Roanoke Area 

I f you need a liberal return on your 
investment, save wi th us and get the 
benefit of our current dividend r;ii< 
of 4 % per annum; or i f you need a 
home loan, yoin* application will he 
welcomed and processed without im-
due delay. 

S A V I N G S A N D l O A N A S S O C I A T I O N 
3 0 6 S E C O N D S T R E E T , S . W . . D I A L Dl 3 - 4 4 0 4 . R O A N O K E V I R G I N 
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hand, the tiny Susan B. Anthony Build­
ing and Loan Association in New Jersey 
has assets of less than $500,000.00 and 
no f u l l time employees. 

Some associations run to special 
groups. On the West Coast are asso-
t iations founded by and run for Chi­
nese and Japanese investors. There are 
twenty-seven associations in the United 
States exclusively for Negroes. New 
York City has the Ponce de Leon Sav­
ings and Loan Association whose mem­
bers are Puerto Rican. 

I n spite of its size and variety, how­
ever, the industry has not changed 
basically. I t still exists to encourage 
thr i f t and to promote home ownership. 
This purpose is stated clearly in the 
New York banking law, which defines 
a savings and loan association as "a 
domestic monied corporation organized 
for the purjxjse of encouraging indus­
try, frugality, home building, the sav­
ing of money and the accumulation of 
savings." 

Many Americans still do not under­
stand the purpose or motives of the 
savings and loan association. Many 
think that it is the same thing as a per­
sonal finance, or small loan, corpora­
tion. Also, many people tend to be 
suspicious of the industry and its ac­
tivities. 

I n 1961, as part of a nation-wide 
survey of savings trends and attitudes, 
the Institute for Motivational Research 
questioned many people about savings 
and loan associations. According to the 
Institute's findings, most people think 
that the real purpose of the savings 
and loan industry is to loan money. 
Most thought, too, that higher dividend 
rates were paid to the organizations' 
investors because the organizations 
charged higher interest rates on its 
loans than did the more familiar com­
mercial banks. Almost all of the people 
interviewed in this survey did not knovN'̂  
that in 1959, for example, the savings 
and loan industry financed one-third 
of all new homes built in this country 
and, in doing so, made over one million, 
loans totalling 15 billion dollars. 

The savings and loan industry en­
courages people not only to save but 
also to own homes. Largely because of 
the industry America has become the 
greatest nation of home owners in his­
tory. More home loans have been made 
by the savings and loan associations 
than by all other financial institutions 
combined. The trade paper American 
Banker states that in the competition 
for new accounts between commercial 
l)anks and savings and loan companies, 
the latter "lead by a margin still shock­
ing to banks . . 
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I t has always been thought that 
home owners make better citizens than 
those who do not own their homes. 
Such people are more apt to save and 
invest their money wisely. T h r i f t is 
important to a free society. Thomas 
Jefferson wrote: 'T place economy 
among the first and important virtues 
and public debt as the greatest danger 
to be feared." President Eisenhower 
said in 1957: *Tf a vigorous rate of eco­
nomic growth is to be realized with­
out recourse to inflationary finance, the 
supply of savings must be sufficiently 
high to meet the demand for private, 
state and local undertakings . . . the 
individual occupies a strategic position 
in the savings process." 

Despite the great size of the indus­
try and its billions of dollars of assets, 
the small investor is still the backbone 
of savings and loan. The industry has 
stated emphatically, again and again, 
that its greatest single asset is the in­
dividual, the small investor. The aver­
age savings and loan account remains 
under $3,000.00, and although there 
are more than million home loans, 
the individual loan is about $6,800.00, 
chiefly on small and medium-priced 
homes. 

Because of this attitude, it is not 
surprising that in this, one of the larg­
est businesses in America, the individual 
investor remains just that—an indi­
vidual. He is seldom, i f ever, regarded 
merely as an account number. The in­
dustry has prided itself on retaining 
the "common" touch. 

Savings and loan associations can be 
classified as insured or uninsured, and 
as federally chartered or state char­
tered. The state chartered associations 
are mutual or capital stock institutions. 
A l l federals are mutuals. This is a legal 
requirement. A mutual association is 
wholly owned by its savers and bor­
rowers. A stock association is owned 
•by those who own the capital stock. 
Although the savers and borroweis arc 
technically members, they have no vot­
ing rights. A l l savers receive the same 
dividend while owners of the capital 
stock may receive a different amount. 

To prevent a member from getting 
too nmch control there are provisions 
that no one shall have more than a 
certain number of votes. The figure is 
fifty for federal associations and varies 
with state-chartered associations accord­
ing to the respective state laws. I f a 
member cannot be present at a meet­
ing, he has the right to vote by proxy. 

Why are savings and loan associa­
tions able to offer generally higher divi­
dend rates on investments, and at the 
same time offer home loans at rates 
comparable to those offered by other 

to tell the Virginia Story 

LANDSCAPE P L A N T M A T E R I A L 
For Housing Developments and Home Plantings. Offered by V i r 
ginia's Largest Growers of a Complete Line. Liberal discounts to 
dealers and contractors. Ask for Free Copy 56-page Planting Guide 
Catalog in color 

WAYNESBORO NURSERIES 
WAYNESBORO — M I U i l N I A 

Your Dollars Earn 

NSURED 

per year 

At M l ' T U A L SAVINGS and L O A N A S S O C I A T I O N 

W, M O R E T H A N EVER, I T IS WISE T O PLACfc 

VOUR SAVINGS I N T H E M U T U A L . 

\L OR FUL 

T O D A Y . 

Arcade BIdg • 

OUR 55th YEAR 

,E, V A . — Phone 5 
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Your Insured Savings and Loan 
Association in Martinsville 

and Henry County 

C U R R E N T 
D IVIDEND 

M U T U A L F E D E R A L S A V I N G S A N D L O A N 
A S S O C I A T I O N O F M A R T I N S V I L L E 

2 East Church Street 
M A R T I N S V I L L E , VA. 

W E H A V E NOTHING TO S E L L 

— Except — 

I N D E P E N D E N C E — F R E E D O M F R O M W A N T -

S E L F A S S U R A N C E 

Y O U R SAVINGS ACCOUNT HERE A T 

F I R S T F E D E R A L SAVINGS & LOAN 
ASSOCIATION does just that. 

Yes, Sir: 
N I C E T O K N O W 

T H E R E ' L L B E M O N E Y 

" F O R E X T R A S " 

A F T E R 65. 

When you're able, active and earning that's the time 
to save. 

The place to save . . . F I R S T F E D E R A L . "Funds 
placed here by the 10th earn from the 1st." 

Al l accounts insured to $10,000.00 by the Federal 
Savings and Loan Insurance Corporation, an instru­
mentality of the United States. 

"Save A Piece Of Every Dollar'' 

F I R S T VEDERiUL 

A S S O C I A T I O N O F D A N V I L L E 

603 Ma in St. Dial SW 2-7125 Danville, Va. 

L . R. Wyatt, Pres. • J . G. Eanes, Secy. 

P A G E T W E N T Y - F O U R V I R G I N I A R E C O R D 

banking groups? There are several -
reasons. 

The principal reason for this higher 
rate is that the monies of the members 
of a savings and loan group are in­
vested, for the most part, in first mort- < 
gages on homes. Home loans are in­
variably granted for longer periods— 
ten to thirty years—than the majority 
of the loans made by commercial banks. 
I t is generally true that in lending 
money that the longer the loan term, 
the higher the interest rate. The rea­
son for this is that it is more difficult 
to forecast economic and money mar­
ket trends over a period of years than 
for only a few months. 

Another reason for the higher divi­
dend rate is that the organizations do 
not keep imnecessaiy money in un­
productive reserve funds. Technically, 
the associations do not accept demand 
deposits from their investors. Like 
banks, they may require that the in­
vestor give advance notice if he wishes 
to withdraw money from his savings 
account. But this requirement is rarely 
enforced. As a general rule, savings and 
loan associations are ready to return 
funds invested without delay. 

To be able to pay withdrawal requests 
on demand, savings and loan associa­
tions keep adequate deposits at com­
mercial banks and invested in U . S. 
government securities. I n addition, as­
sociations deposit some of their funds 
with the Federal Home Loan Banks, 
from which they may borrow to meet 
unforeseen^ emergency needs. 

Another reason for the higher earn­
ings of savings and loan association? 
is the fact that their specialization in 
home lending tends to keep their cost 
of doing business below that of other 
financial institutions which offer a 
wider variety of services. Also, in the 
majority of savings and loan associa­
tions, all earnini^s except the portion 
which goes into reserves are paid toij 
the investors. 

As we have noted, the main business 
of the savings and loan industry is the 
first mortgaging of homes. Before 1950,| 
theic was only one year in which sav­
ings associations financed more than 
one-third of the homes bought with] 
credit. Since that time the proportion 
has been rising steadily, so that in 1962,| 
sa\ ings and loans accounted for 44% 
of all the home mortgage loans made. 
This means they financed more than 
two out of eveiy five homes built or 
purchased in the United States. This 
was twice the volume of home lending 
done by any other type of financial in­
stitution. The homes financed by sav­
ings and loan are generally small, me­
dium-priced homes located within a 

Founded /876B 



100-mile radius of the association's 
headquarters. 

But although this is the main part 
of the industry's business, i t is not all 
of it . Money may be loaned to improve 
property, to build apartment buildings, 
and some money may be loaned for 
city renewal projects. I n the main, 
borrowers from a savings and loan as­
sociation are investors in the associa­
tion, but this is not a rigid rule. Credit 
unions, for example, which cannot 
grant home loans, wi l l sometimes in­
vest their funds in a savings and loan 
association, which, in turn, grants the 
mortgages. 

The savings and loan industry has 
worked constantly to make as many 
Americans as possible home owners. 
To this end the associations have en­
deavored to make borrowing as easy 
and pleasant as possible and payment 
as convenient as i t may be. To achieve 
this goal the industry developed a new 
type of monthly repayment plan. 

This plan, pioneered by savings and 
loan, is known as the "direct-reduction 
amortized loan" and is today the most 
widespread method of home financing. 

The amortized home loan is paid ofT 
gradually over a longer period of years 
(ten to thirty-five) than the .so-called 
"straight" loan, which, in general, must 
be refinanced every three or five years. 

Under the amortized plan the bor­
rower agrees to make monthly pay­
ments on his loan. A portion of the 
payment is interest (1/12 of the an­
nual rate) and the remainder is a re­
payment of the loan. Thus, after each 
monthly payment is made, the out­
standing loan balance is reduced. This, 
in turn, reduces the next month's in­
terest charge, so that the amount going 
to repay the loan becomes an increas­
ing proportion of the monthly payment 
as time goes on. This payment plan has 
been so successful that it has been 
adopted by the H.O.L.C. , the F.H.A., 
and the V.A. 

I n 1892 the United States Savings 
and Loan League was organized. This 
is the oldest and the largest of the na­
tional savings and loan establishments. 
The League has worked to standardize 
the practices of the industry and to 
protect the individual investor. One 
of its chief aims has been to provide 
insurance for the funds invested with 
the savings and loan associations which 
would be comparable to the federal in­
surance which covers commercial bank 
deposits. 

Largely as a result of the League's 
work, the Federal Savings and Loan 
Insurance Corporation was set up in 
1934. This insured the funds of those 
associations which became members of 
the Corporation. I n order to obtain a 

to tell the Virginia Story 

JOHN WILLIAM MARTIN 
General Contractor 

St. Reg. # 4689 
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Phone 344-0494 

2720 Colonial Ave., S. W. 

R O A N O K E , V I R G I N I A 

BUILDING AND LOAN ASSOCIATION, 
INC. 

"Where Thousanfh Have Saved Millions" 

^P^^l^^ each payday 

SAVE any amount 

^y^^^p^ for tomorrow today 

MAKE YOUR SAVINGS WORK FOR YOU 

I f You Arc Buying, Building or Repairing a Home—See Us Fir.st 

Q U I C K , C O U R T E O U S SERVICE 

DIAL 
MA 7-5461 

INSURED 

Free Castomer Parking Rear of Building 

740 BOUSH ST. N O R F O L K , V I R G I N I A 
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W I N C H E S T E R 
S A V I N G S a n d L O A N 

ASSOCIATION 

29 W. Boscawcn Street 

NSURED 4V^ 4 / 0 

Winchester, Virginia 

( i l l I , Ml £jil̂ 0fek% 
'"' -IjjjlL* 

Metropolitan Savings and 
Loan Assn., Inc. 

2828 Wilson Boulevard, Arlington, Virginia 

L A T E S T DIVIDEND PAID AT R A T E OF 4^4% P E R A N N U M 
Payable Quarterly 

A l l accounts insured up to $10,000.00 by 
an Instrumentality of the Federal Government 

Deposits received by the 10th of the month 
earn dividends as of the 1st of the montli. 

SAVE BY M A I L . POSTAGE P A I D B O T H WAYS. 

L E T US H E L P T O F I N A N C E Y O U R NEW H O M E . 

R E M E M B E R : 
* T A R T OF A L L Y O U E A R N IS YOURS T O KEEP' 

Branch Office—#18 S. K i n g Street, Leesburg, Virginia 

R A L P H M . K I M B L K , President and Exec. Officer 

First Federal 
Savings & Loan Association 

of Lynchburg 
''Where thousands sdiu tnillious fash r ivith insur<d safi / v" 

4% P E R ANNUM 
Compounded Quarterly 

Main and 10th Streets 

Plazavue Branch: 
Memorial Ave. at Wad.sworth Street 

L Y N C H B U R G , V I R G I N I A 

federal charter, an association had to 
become a member of the Corporation. 

More and more associations have 
joined the Corporation, and at the end 
of 1962, 4,332 associations, or two-
thirds of the national total, were mem­
bers of the FSLIC. 

Insured funds totalled $78 billion, or 
95% of all funds invested. I n addition 
to this, in Massachusetts the Coopera­
tive Central Bank of Massachusetts 
insures the deposits of state-chartered 
institutions. On August 31, 1961, 
there were 172 co-operative banks in 
Massachusetts with such insurance 
representing assets of $1.3 billion. 

Two other types of agencies work to 
insure the investor's accounts. The 
Federal Home Loan Bank is an audit­
ing agency which periodically examines 
the accounts of federally insured asso­
ciations, and state agencies regularly 
check the activities of state-chartered 
associations. Kenneth G. Heisler, the 
managing director of the National 
League of Insured Savings, states: "Just 
as with savings banks, S&L operations 
are constantly examined by a state or 
Federal agency. Increasingly, we are 
all working together toward a common 
pattern of supervision and practices." 

The United States today is in the 
early stages of an expanding and rap­
idly changing economy. I t is a period 
of rapid growth. There have been tre­
mendous technological improvements 
in atomic energy, electronics, chemi­
cals, automation, and other fields. Re­
search and development have received 
a greater status than at any other time 
in history. Billions are being invested 
in research and development |)ro-
grams each year. 

I n this period of rapid growth, there 
is a need for thrift and savings if the 
value of the dollar is to be protected. 
Lenin said, shortly before his death, 
"We shall force the United States to 
spend itself into destruction." By mak­
ing the American people aware of the 
in( icasiiiu need for and ini|)ortan(«' of 
thrift through some type of savings 
program the savings and loan associa­
tions have helped largely to prove this 
statement wrong. 

"The Landscape Nurseries'* 

Watkiiis Nurseries 
SINCE 1876 

M I D L O T H I A N , V I R G I N I A 

We Are Landscape Designers 
And Contractors 

Mil ton 8-3H0G SYcamore 4-2581 
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Virginia Savings & Loan 
Associations (From page 14) 

FIRST FEDERAL SAVINGS & LOAN ASSN. 
OF NEWPORT NEWS. 

tion, Norfolk; J. Newton Gordon of the 
Go-operative Building and Loan Asso­
ciation, Lynchburg; Lawrence C. Page 
ol I lie Tidewater Perpetual Building 
and Loan Association, Norfolk; John 
A. Morris of the Portsmouth and Nor­
folk Building and Loan Association, 
Portsmouth; Fred Pilcher of Peters­
burg; and J. A. Baer of the Roanoke 
Mutual Building and Loan Association, 
Roanoke. John R. Sears, Sr., of Nor­
folk is another early pioneer who is 
active today as board chairman of 
Home Federal in Norfolk. 

For several years, the League func­
tioned through an executi\e committee 
and until 1957, affairs were handled 
by the League secretary and someone in 
his office. I n January of that year, Mark 
Saurs was named executive vice presi­
dent and the League now occupies 
modern new offices on Spencer Road 
in Richmond's West End. 

(Continued on next page) 

[ETROPOLITAN SAVINGS & LOAN ASSN., 
INC., Arlington. 
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SAVINGS cutd LOAN 
A S S O C I A T I O N O F V I R G I N I A 

7 0 6 S O U T H W A S H I N G T O N S T R E E T 

FALLS CHURCH. VIRGINIA 

MORTGAGE LOAm SA VINGS A ceoUNTS 

Herndoii Federal Savings and Loan Association 
H E R N D O N , V I R G I N I A 

C U R R E N T DIVIDEND R A T E 4 / ^ % 
Dividend Paid Quarterly 

Savings insured to $10,000 by the 
Federal Savings & Loan Insurance Corporation 

Telephone Hcrndon 437-2466 HO Station Street 

DERAL SAVINGJ 
ASSOCIATION 
OF SUFFOLK 

Suffolk, Vi rg in ia 149 N . Main Street 

FIRST FEDERAL 
Savings and Loan 

A S S O C I A T I O N 
OK HRISTOL 

no P I E D M O N T S T R E E T 

BIJIS'I O l . . VIUMilXIA 

NSURED 

GALAX SAVINGS & 
LOAN ASSN. 

209 W. Oldtown St. 

G A L A X , V A . 
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PORTSMOUTH & NORFOLK COUNTY SAV-
1NG.S & LOAN ASSN. 

The Virginia League waited five 
years alter its organization to hold its 
iirst annual confeience, drawing botli 
members and non-members to Lynch-
biug in June for the meeting. Annual 
meetings have been held consistently 
since. 

The original intent of the League has 
remained virtually unchanged through 
the years—bringing members together 
for exchange of mutual ideas and in­
terests and promotion of laws and 
practices to further the giowth and 
development of the industry. Among 
functions of the League are interpreting 
for members new federal and state laws 
pertaining to the industry, encoiuaging 
Virginians to save in and borrow from 
local associations and discouraging in 
the O l d Dominion some of the flamboy­
ant practices used by associations in 
other areas to attract new business. The 
"give-away" gimmicks are virtually 
l imited to grand openings, says Saure. 

League members strive to create a 
feeling of confidence within the jjublic 
by spelling out their practices through 
their public relations and advertising 
programs. Adds Saurs, the associations 
became what they are today by meeting 
the needs of their conununities through 
outstanding service. They face the 
present and future with confidence 
that their inipioNcd ser\'ices wil l en-
coinage thrif t , and make home owners 
of all who really cherish this woiihs 
goal. • 

P'IRST FKDF.RAL SAVINGS & LOAN ASSN. 
OF ARLINGTON. 

HOME FKDERAL SAVINGS & LOAN ASSN. OF NORFOI,K. 

VIRGINIA BEACH FEDERAL SAVINGS 
& LOAN ASSOCIATION 

MONTHLY PAYMENT 
HOME LOANS 

Insured Savings 
210 25th Street 

V I R G I N I A B E A C H , V A . 

FRibERICRTSBimO KDavings & loan ASSl^. 

400 George Street 

FREDERICKSBURG, V I R G I N I A 
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MEMBERSHIP D I R E C T O R Y : 
VIRGINIA SAVINGS & LOAN 

L E A G U E 

Shore Savings & l^oan Assn., Accomac 
Alexandria Savings & Loan Assn. 
First Federal Savings & Loan Assn. of Alexandria 
Peoples Savings & Loan Assn. of Alexandria, Va., Inc. 
Arlington-Fairfax Savings & Loan Assn. 
First Federal Savings & Loan Assn. of Arlington 
Metropolitan Savings & Loan Assn., Inc., Arlington 
Bedford Federal Savings & Loan Assn. 
First Federal Savings & Loan Assn., Bristol 
'J'he Virginia State BIdg. & Loan Assn., Inc., Clharlottesvil 
First Federal Savings & Loan Assn. of Clifton Forge 
P'irst Federal Savings & Loan A.ssn., Danville 
Mutual Savings & Loan Assn., Danville 
Emporia Federal Savings & Loan Assn. 
Home Savings & Loan A.ssn. of Va., Falls ( I U I K li 
Fredericksburg Savings & Loan Assn. 
Galax Savings & Loan Assn. 
Washington-Lee Savings & Loan Assn., Groveton 
Tidewater Home & Savings Assn., Inc., Hampton 
Herndon Federal Savings & Loan Assn. 
Pioneer Federal Savings & Loan Assn. of Hopewell 
The Co-operative Building & Loan Assn., Lynchburg 
First Federal Savings & Loan Assn., Lynchburg 
Lynchburg Federal Savings & Loan Assn. 
Piedmont Federal Savings & Loan Assn., Manassas 
Mutual Federal Savings & Loan Assn. of Martinsville 
First Federal Savings & Loan Assn. of Newport News 
Newport News Bldg. & Loan Assn. 
Peninsula Savings & Loan Assn., Newport News 
Atlantic Permanent Savings & Loan Assn., Inc., Norfolk 
Chesapeake Savings & Loan Assn., Norfolk 
Home Federal Savings & Loan Assn. of Norfolk 
Mutual Federal Savings & Loan Assn. of Norfolk 
Norfolk Federal Savings & Loan Assn. 
First Federal Savings & Loan Assn., Petersburg 
Petersburg Mutual Savings & Loan Assn. 
Portsmouth and Norfolk County Savings & Loan Assn. 
First Federal Savings & Loan Assn., Pulaski 
First Federal Savings & Loan Assn. of Richmond 
Franklin Federal Savings & Loan Assn. of Richmond 
Richmond Federal Savings & Loan Assn. 
Security Federal Savings & Loan Assn. of Richmond 
Virginia Mutual Savings & Loan Assn., Richmond 
First Savings & Loan Assn., Roanoke 
Peoples Federal Savings & Loan Assn., Roanoke 
Southwest Virginia Savings & Loan Assn., Roanoke 
Salem Federal Savings & Loan Assn. 
First Federal Savings & Loan Assn., Suffolk 
Virginia Savings & Loan Assn., Springfield 
Providence Savings & Loan Assn., Vienna 
Virginia Beach Federal Savings & Loan Assn. 
Fauquier Savings & Loan Assn., Warrenton 
Waynesboro First Federal Savings & Loan Assn. 
Williamsburg Savings & Loan Assn. 
Winchester Savings & Loan Assn. 
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CURRENT 
ANNUAL 
RATE 

F I R S T F E D E R A L 
Savings & Loan 

Association 
118 N. Wasliiiigtoii Pulaski, V a . 

Phone .S-3081 

• • • • • • • • • • • • • • ^ 

ACCOUNTS INSURED TO $10,000 
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Savings Accounts • Home Loans 

S O U T H W E S T VIRGINIA'S 
L A R G E S T SAVINGS AND L O A N ASSOCIATION 

FIRST FEDERAL 
Savings and Loan Association 

Downtown Crossroads 

R O A N O K E , V A . 

< 

... Peoples... 
Sminffs a fid Coan 

A S S O C I A T I O N , I N C . 

INSURED 

106 N O R T H PATRICK ST. P I ION K K I . 9 -4500 

A L I:X A N I )RI A, V I R<; I N IA 

FOUNDED 1928 

Our 35th Anniversary Tear 

V I R G I N I A 
SAVINGS AND LOAN 

ASSOCIATION 

RICHARD S . LAWTON 
Executive Vice President 

and Managing Officer I f 
A PROGRESSIVE SAVINGS & l o w 

SERVING NORTHERN VIRGINIA AT 

TWO CONVENIENT LOCATIONS: 

B R A N C H O F F I C E 

3 1 6 E . M A I N S T R E E T 

F A I R F A X . V I R G I N I A 

T E L E P H O N E 2 7 3 - 8 0 3 7 

M A I N O F F I C E 

6 8 2 5 B L A N D S T R E E T 

S P R I N G F I E L D . V I R G I N I A 

T E L E P H O N E 4 5 1 - 2 7 0 0 

MEMBER OF THE VIRGINIA SAVINGS AND LOAN LEAGUE 

FIRST FEDERAL SAVINGS 
& LOAN ASSOCIATION 

OF PETERSBURG 

-

Current Dividend Rate 

41/4% 
Savings Insured to $ 1 0 , 0 0 0 

H O M E L O A N S — F H A — CONVENTIONAL 

Call REgent 2-2350 
115 Monroe Street 

PETERSBURG, V I R G I N I A 
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A Gateway to Mediocrity {Continued from pagt 5) 

All writers, both the fugitives and 
the compromisers, predicted a dire end 
for the motion-picture industry. The 
public would finally revolt. We were 
right, tliough for tlie wrong rea.son. 
When the public finally revolted, it was 
not to get better entertainment but 
the sorrier fare of television—farther 
removed from the reality of life, less 
"honest," even less attentive to the 
entertainment values that Hollywood, 
at its most corrupt, usually tried to 

in sets, lighting, camera-work and 
the edited film. When the revolt came, 
the audience had grown f rom 40,000,-
000 to 60,000,000, scraping the bottom 
of the barrel of the mass audience. 

The advertisers who sponsor tele­
vision shows, the networks and the sta­
tions all operate on the same uncompli­
cated profit-motive that motivated the 
now departed satraps of Hollywood, 
and seem committed to the ])rinciple 
that the old tailor-made products of 
the Metro star-system and the quickies 
of Republic were too intellectual. But, 
the question is: when the public finally 
revolts against diis boneless junk, how 
can it go farther downward? 

The future designers of some mass 
medium that reaches over 100,000.000 
should not despair. I n HolK'wood. 
twenty years ago, we thought the 
bottom had already been reached. But, 
as long as the base of the public can be 
expanded, evidently a market wi l l be 
created for cretinous inanities not even 
conceived by the czars of the net\vorks. 
I t is not that television, any more than 
Hollywood, will ever deliberately make 
the mistake of underestimating the 
American public. I t is simply that the 
])uhlic's capacity for being entertained 
by baubles has an infinity of potential 

beyond the most avaricious ambitions 
of those hard-headed men of affairs 
who provide the canned dreams. 

The underlying question behind the 
downward trend is this: what is Ameri­
can education doing that permits the 
nation's population, as it grows nu­
merically, to debase its tastes in enter­
tainment?—to seek ever increasingly 
imbecilic opiates of escape from reality? 
Except currently the race cjuestion, 
nothing is talked about and written 
about more than public education, and 
of course the race question is involved 
in that very fundamentally. The edu­
cators are faced with the same element 
of numbers that debased the potentially 
great medium of motion-pictures and 
makes each season of television cheaper 
and more conscienceless than the one 
before. Though I ' m sure countless 
statistics exist to prove the contrary, 
it would appear that the succeeding 
generations emerging from the halls of 
learning accommodate themselves to 
steadily deteriorating media of enter­
tainment-escape. 

I f the public institutions were doing 
the job they should, the succeeding 
generations would be expected to de­
mand improving quality. While the 
mass audience for drivel has increased 
50%, the sale of serious books has re­
mained at the level of before World 
War I I , and where the pa]3erbacks 
have (with very low royalties to the 
author) brought books into a low-price 
market, the biggest sellers are the likes 
of Mickey Spillane. Whatever statistics 
may show, the expressed taste of the 
public does not reflect well on the hab­
its formed in the formative years in 
educational institutions. 

I n education, of course, the element 

ROY WHEEtER 
IREALTY C O M P A N Y I 

I C H A R L O T T E S V I t l E - V I R G I N I A l 
g E ^ g ^ w i lAsi HiOH St. • mom nt^tn ^ ^ ^ ^ 

WRITE For free Catalogue and Brochures 

Allen R. Wood 
General Contractor 

St. Reg. #3023 

R E S I D E N T I A L 

C O M M E R C I A L — I N D U S T R I A L 

2738 Hollister Avenue 

Phone MAdison 5-7717 

N O R F O L K , V I R G I N I A 
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PIONEER FEDERAL SAVINGS & 
LOAN ASSOCIATION 

O F H O P E W E I X 

1̂  4V2% 
Annual Current Dividend 

651 Boulevard 

Colonial Heights, Virginia 
112 Main Street 

Hopewell, Virginia 
4310 W. Huudred Road 

Chester, Virginia 
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SAVINGS 

S A V I N G S A N D L O A N A S S O C I A T I O N 
Construction Loans — Home Loans — Savings Accounts 

Complete SAVINGS and L O A N service for you 
W I T H 4 C O N V E N I E N T L O C A T I O N S 

Main Office 
6825 Lee Highway—Arlington, Va.—JE 2-1146 

F A I R F A X 
363 W. Lee Highway 

Fairfax, Va. 
CR 3-0500 

SEVEN CORNERS 
33 Leesburg Pike 
Falls Church, Va. 

JE 2-4242 

CITY 
450 W. Broad Street 

Falls Church, Va. 
JE 2-2015 

First Federal Savings & Loan Association 
O F NEWPORT NEWS 

210—30th Street 

ESTABLISHED 

1896 

Insured to $10,000.00 

N E W P O R T NEWS, V I R G I N I A 

We have never 
paid le.ss than 

NSURED 4% 
formerly 

The Mutual Home and Savings Association 

SAVINGS 

FIRST FEDERAL SAVINGS & 
LOAN ASSOCIATION 
OF CLIFTON FORGE 

Anticipated Dividend Rate 4% Accounts Insured up to $10,000 
F . N O R T O N T H O M A S , President & Director GEORGE J . K O S T E L , Attorney & Director 

A U B R E Y E . D E A N , Vice President & Director D R . T H O M A S N . W A R R E N , Director 
JAMES H . ARMSTRONG, Secretary-Treasurer & Director N O R M A N G . SCOTT, Director 

BELBERT G . HEPLER, Director 
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of numbers is not bringing the life of 
Babylonian Pharaohs to teachers and 
administrators. Even its prestige is 
small and insular compared with the 
splendor of the days when Metro's 
l^ouis B. Mayer wore the purple. Of 
those days, it was told, Mayer learned 
that some other man was going to earn 
more than his $500,000 a year salary, 
aiul he imiiicdiiitcly n|)|)('(l his iiuouic 
to $600,000 to be the country's top 
earner. As he was only the studio head, 
.someone a.sked Nick Schenck, the ])resi-
dent of the company, why he allowed 
Mayer to earn more than he did. "Oh," 
said Schenck lightly, "Louis likes that 
sort of thing." On the other hand, I 
know for a fact that a Prominent Cit i ­
zen, with interest in an educational 
institution, sought with a $600 loan to 
hind for two years the sen ices of a col-
Ifge instructor who was going to take 
.1 leave to get his doctorate. I t was 
worth $600,000 a year to i)ro\i(lc 
trashy pipedreams to the public and 
worth a $600 loan to insure the ser\ itcs 
of a Ph.D., experienced in teaching, to 
mould the minds of the rising genera­
tion. 

No, the teachers and the adniinisli i 
tors gain no glories by dealing in grow­
ing numbers. As men and women of 
con.science. they get only headaches 
and heartaches out of the numbei"s that 
meant grandeiu" for Hollywood's prince­
lings and mean fortunes for Holly­
wood's Madison A\ enue successors. The 
forced admixture of races—however 
just the cause of the Negroes—is an­
other complicating problem. The edu­
cators themselves can do nothing. 

The move must come from a new 
concept of public education. The pres­
ent system is a gateway to mediocrity, 
preparing graduates to dissolve into the 
melting pot of mass cultural receptivity. 
The numbers who wi l l be educated to 
read Mickey Spillane and to sit en­
tranced to the moronic pap of tele-
\ision wil l increase and about them 
nothing can be done. But something 
surely can and shoidd be done about 
the potentially superior individual who 
is dragged down to the dismal average. 
To level the gif t of the mind is to make 
a hideous nightmare of Jefferson's 
dream of public education, designed to 
cultivate the superior individuals. With­
out such a change, there wi l l be no 
escajje from the cultural coiu'se which 
some educators today belie\ e is heading 
for a new Dark Age. 

SAVE — A N D M A K E I T A H A B I T ! 

• S a / i / t / y u f ^ a/nd l ( y a ^ /IAA/PV. 
616 Church St. Victor 5-4551 

M I L L E R P A R K B R A N C H 
1990 Fort Ave. Victor 6-6623 

B R O O K V I L L E B R A N C H 
7114 Timberlakc Road CEdar 9-5210 

Current Dividend Rate 4*%) Per Annum 
LYNCHBURG, VIRGINIA 

TO A MAN WHO 
SAVES 

his pass book is of great impor­
tance, the detailed infonnation 
on deposits, withdrawals, and 
interest paid on his account is 
a necessity for guiding his per­

sonal decisions. He is especially interested in 
the return on his savings dollar. Knowing 
that the current annual dividend is a big 
4 j 4 % and that he can save by mail, he 
realizes that a savings account at Petersbiug 
Mutual is sound both economically and from 
a convenience standpoint. 
Petersburg Mutual is the place for a man 
who saves. Visit either of their two locations 
or save by mail, Petersburg Mutual pays 
postage both ways. 

C U R R E N T D I V I D E N D 

iia 3 jii'lMii,,!' 
PETERSBURG MUTUAL 

i h J H ^ H ^^^^''^Sf^ cf' ic/ L o a n Associotion 

iii<:i 

F R A N K L I N A T A D A M S 1 9 6 1 S . S Y C A M O R E S T . 

P E T E R S B U R G . V A . P E T E R S B U R G . V A . I 
tell the Virginia Story O C T O B E R 1963 P . \GE T H I R T Y - T H R E E 



D a r w i n H y t r i d T u l i p s 
A new race of Tulips, the results of crossings between Darwin Tulips and Fosteriana varieties. They have 
enormous flowers on strong stems and vivid colors. Stock limited. 

A P E L D O O R N . 24 inches. Orange-scarlet, base 
black, edged yellow. This is one of the newest 
Tulips in existence and is a cross between Tulip 
Red Emperor and a new red Darwin variety. 
Perhaps the largest Tu l ip on the market today 
and of most striking color. 3 for 50^; $1.40 per 
dozen; $9.00 per 100. 

DOVER. 24 inches. Fiery poppy-red, very large 
flower, beautiful black center wi th yellow bor­
der. Fully open, 8 inches a( rĉ ss. 3 for fiO^; $!..')() 
per dozen; $9.00 per 100. 

E M P I R E S T A T E . 26 inches. The largest and 
tallest of all Darwin hybrids. A cross of the Dar­
win Red Pitt and Fosteriana Red Emperor. 
Tomato red wi th yellow base. 3 for 60^; $1.50 
per dozen; $10..')() per 100. 

G E N E R A L EISENHOWER. 24 inches. Orange-
red flower of enormous size. This variety 
promises to be the most beautiful Tul ip in the 
luinK 3 for 50̂ ;̂ $1.40 per dozen; $9.00 per 
100. 

H O L L A N D G L O R Y . 24 inches. This is the 
most perfect, the largest and strongest of all 
Tulips. There is no other variety with such a 
beautiful warm dazzling scarlet color. I t won 
the highest awards on all exhibitions of the 
last few years. I t is a cross between Red Em­
peror and Advance, combining the good quali-
l i . s of both. 3 for 70^; $1.65 per dozen; $11.00 
per 100. 

G U D O S H N I C K . 26 inches. Yellow, spotted red. 
When fu l ly open flower is 8 / 2 inches across. 
Foliage of this variety exceptionally attractive, 
• lien spotted with gray. 3 for 700; $1.65 per 
dozen; $11.00 iK-r 100. 

SPRING SONG. 24 inches. A spectacular new 
variety of a brilliant scarlet color. Enormous 
large flowers on tall , strong stems. One of the 
biggest hits of the la.st decade. 3 for 50̂ ;̂ $1.30 
per dozen; $8.00 per 100. 

S P R I N G T I M E . Scarlet red with black base. 
Actual measurements of the flower is twice the 
size of most Darwin Tulips. The length of the 
petals are 3 inches or more and when fully 
open, measure 7 to 8 inches in diameter. 3 for 
500; $1.40 per dozen; $9.00 per KM). 

PEACOCK T U L I P S . 12 inches. This is a new 
race of Tulips, outstanding by its very striking 
colors. Contains all the colors of the rainbow. 
Special attention should be taken of their color­
fu l hearts and their striped and colored foliage. 
Flowering time, early Apr i l . Very substantial 
and long lasting. Mixed colors only. 3 for 60^; 
$2.00 per dozen; $12.00 per 100. 

Write for Descriptive Bulb Catalog 

Fifth and Marshall Streets 
No. 11 South Fourteenth Street 
7210 West Broad Street 

Dial M I 3-3479 
Dial M I 3-2715 

Dial 288-1996 



Save with a P u r p o s e . . . 

Looking forward to your retirement, those golden days 
filled with doing just as you please? Start saving for 
them now to make sure you have the money you need 
for an active, fun-filled retirement. 

Whatever your purpose, you'll find your savings mount­
ing faster with Franklin Federal's current 4% daily 
dividend. Three convenient locations, courteous trained 
personnel, loan and savings assistance. 

A N D L O A N A S S O C I A T I O N 

7 T H A N D B R O A D * A Z A L E A M A L L • T H R E E C H O P T A N D P A T T E R S O N 

J. B. BOURNE JR., President 



A r m o r . C o u r t e s y of t h e Vi rg in ia M u s e u m of F i n e Ar ts 

a man's home is his cast le . . . 
Whether it be a modest cottage or a mansion, if you are 
considering a castle of your own see First Federal for the 
home loan. You'll be rewarded with warm personal service, 
experienced advice, a competitive rate, low closing 
costs and full pre-payment privileges. 

F I R S T 
F E D E R A L 

SAVINGS AND LOAN ASSOCIATION 
OF RICHMOND 

Our Temporary A d d r e s s Downtown Is 310 N. T H I R D While 
We Are Bui ld ing a New Bui lding at B r o a d a n d T h i r d 

L A K E S I D E AT DUMBARTON • H U L L AT S E V E N T E E N T H 
HIGHLAND S P R I N G S . P A T T E R S O N A T W E S T V I E W 

JOHN H. R A N D O L P H . JR. . P R E S . 


