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The fish eye stare. 
You've probably seen bankers who have mastered it. 
The look that says 'no" before you pop the question. 
Don't blame his bank. All banks are alike. It's the 
bankers who are different. 
Blame him. He is simply negative. And he takes this 
same stone-faced, methodical approach to every problem. 
We think our bankers are different. 
Because we started out on the consumer side of banking 
we had to be sympathetic to people's problems. If we 
were going to be good bankers we knew we had to be 
good listeners first. 
We listened and we learned. Our bank has grown 
both as a consumer bank and a commercial bank. 
And as our commercial services have expanded we 
have insisted that we retain the human touch. 
After all, businessmen are people too. 

^ The Bank of Virginia 
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iioB(RT I mnm, inc 
General Contractor 

C O M M E R G I A L — I N D U S T R I A L 

I N S T I T U T I O N A L 

S T . R E O . # 4 9 3 6 

2229-31 C O U N T Y S T R E E T 

P H O N E E X 3-2519 

P O R T S M O U T H , V I R G I N I A 

THOMAS RUTHERFOORD 
BONDING & INSURANCE 

C A R E Y MINOR T O M R U T H E R F O O R D 

SPECIALIZING IN 
BONDING & INSURANCE 

F O R CONTRACTORS 
p. O. Box 481 Dial 342-8937 

Roanoke, Va. 24003 
J. L . C O N N F . R S . M O R . 

Norfolk, V a . 23501 
Dial 623-lt>01 
300 Boush St. 

J O H N L . C L A R K E , M G R . , L O S S P R E V E N T I O N AND C L A I M S 

Richardson-Wayland 
Electrical Corp. 

Electrical Contractors 

1913-1967 

L I N E — SUB-STATION — C O M M E R C I A L 

AND 

INDUSTRIAL CONSTRUCTION 

Phone D I 4-3245 

Below Memorial Bridge, S .W. 

R O A N O K E , V I R G I N I A 

MAGNOLIA INDUSIRIAL B \ R K 

AQNOLIA DEVELOPMENT CC 
B. O BOX (Son« 

A S H O R T T I M E A G O T H I S 
W A S A H O L E IN T H E G R O U N D ! 
Tomorrow it may be the site of a residential development, an 
industrial park, a picnic or playground area. West Sand and Gravel, 
like its counterparts throughout the country, are turning previously 
unusable land into sites attractive for many purposes. 

While there may be some inconvenience to the immediate area 
while sand and gravel are being mined, the return to the community 
in valuable taxable property and property that may provide addi­
tional jobs, we believe, offsets the temporary inconvenience. 

eWEST SAND AND GRAVEL CO.. INC 
R I C H M O N D , V I R O I N I / 
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How to rec<^ize 
a bank that 

means business. 

By the mark it makes in 
the business work!. 

First & Merchants boasts 
a roster of commercial banking 
customers that reads like a Wlio's 
Wlio of Virginia and U.S. Busi­
ness. "Bank on a better l ife" 
means business to them. And a 
better life for F & M families and 
communities all over Virginia. 

Bank on a better life at any of 56 offices in these 19 Virginia communities: R I C H M O N D • A S H L A N D • B E D F O R D • B I G I S L A N D • C H E S A P E A K E • C O L O N I A L HEiCHTfiB 
D U L L E S • H O P E W E L L • L E E S B U R G • L Y N C H B U R G • M O N T P E L I E R • N E W P O R T N E W S • N O R F O L K • P E T E R S B U R G • P O R T S M O U T H • S T A U N T O N • V I R G I N I A B E A C H • W A Y N E S B O R O n 

F I R S T & M E R C H A N T S N A T I O N A L B A N K 
R E S O U R C E S O V E R $ 6 0 0 , 0 0 0 , 0 0 0 . M E M B E R F E D E R A L R E S E R V E S Y S T E M A N D F E D E R A L D E P O S I T I N S U R A N C E C O R P O R A T I O N . 
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The Dodo'hird Flies Again 

T here is one kind of poll I 'd like to see taken in the nation, and that would 
be the question "Do you ever feel that you are living in a world gone mad?" 

Sub-questions would be, when the answer is in the affirmative: "What propor­
tion of the time—(a) more than half the time? (b) less than half the time? 
(c) most of the time? (d) infrequently?" This would be divided into regions of 
the country, sex, age, degree of education, nature of work and income bracket. 
A computation of the answers would provide a potentially useful guide to politi­
cal leaders at all levels, educators and those in charge of disbursing Federal funds. 

I t must be confessed that I would not hope the "potential" of such a guide to 
be realized, since most likely commissions would be appointed to make a report 
of their findings and that would be the end of that. However, if the figures could 
be made public, at least those individuals who experience the frightening sensa­
tion of living in an asylum being run by the inmates would be somewhat com­
forted by the assurance that they were not alone. 

As it is, a few other individuals wi l l , with glum expressions and head-shakings, 
admit that what's going on around them now seems incomprehensible and what 
lies ahead seems too fearsome even to contemplate; but there is always the inner 
suspicion that the terrified are merely a few vestigial characters of another era 
who are not conditioned to comprehend the operations of the experts. 

As an example, most of us over thirty were deeply conditioned by our parents, 
school, church and general environment to believe that it was economically dan­
gerous—if not morally unsound—consistently to spend in any considerable excess 
of what one could reasonably expect to earn. The late Senator Byrd was an ad­
vocate of this principle in state and national governments. Men in finance and 
state government whom I respect have explained to me that the Senator grew 
somewhat rigid in applying this principle in all details, and that changing times 
necessitated a flexibility in the general principle. 

Then I read several years ago an article in The Atlantic Monthly which de­
rided any aspect of the "fiscal sanity" with which The Senator was identified. 
This article was written by a real expert, who had amassed a fortune in a private 
enterprise by modern manipulations of finance, and he made a convincing argu­
ment to the eff"ect that what applied to an individual's or a family's economy 
had no relation to the economics of large-scale industrial or commercial enter­
prises, or large-scale government operations. Since he was an expert, I was 
troubled to tliink that either Senator Byrd might be more old-fashioned than 
my acquaintances in state government had let on or that they themselves were 
not cognizant of the advanced modern techniques in money. 

Then, when Senator Byrd died, the elegies in all the Northern publications 
paid respect to his integrity in defending an obsolete principle. Some of the 
elegies treated him with the reverence that might be extended the last of any 
breed, like the dodo bird, and several intoned that with him passed the era of 
lout-dated balancing of books. This made me sad because I ' d still held some 
"reservations about the expert in the Atlantic Monthly, on (Continued on page 39) 
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This issue of the Record f e a t u r e s b a n k ­
ing and insurance in V i r g i n i a . P i c t u r e d 
on the cover are the to m e n w h o a r e in 
a position to know the most a b o u t those 
businesses in the Commonwealth o n the 
left, Commissioner Thomas E ) . J o n e s , Jr. 
of the Bureau of Banking, a n d a t r i g h t . 
Commissioner T . Nelson P a r k e r o f the 
Bureau of Insurance. 
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H O M E O F F I C E , CHATTANOOGA, T E N N E S S E E 

I n t e r s t a t e L i f e 
& Accident Insurance Company observes its 
58th anniversary this year with the attain­
ment of one bilHon dollars of life insurance 
in force and substantial gains in other areas 
of operation. 

We are proud of the outstanding job done in 
Virginia by our representatives of the Union 
Life Division whose efforts have been a 
major contributing factor in this progressive 
climb. 

Virginia is one of 12 states comprising our 
operating area with over 2,000 full-time rep­
resentatives dedicated to the goal of making 
sure for you and yours . . . with progressive 
insurance for modern people. 

H O M E O F F I C E , CHATTANOOGA, T E N N E S S E E 

Serving and protecting 

rnillions since 1909 

... Peoples... 
Savings and Coan 

a s s o c i a t i o n , i n c . 

Serving The People of 
Northern Virginia 

Since 1928 

301 S. W A S H I N G T O N S T . P H O N E K I 9-4500 

ALEXANDRIA, VIRGINIA 

F I R S T F E D E R A L SAVINGS 
& LOAN ASSOCIATION 

O F P E T E R S B U R G 

5 1 / 4 % 
_ one-year Savings certificates 

A ($15,000 minimum) 

C7- one-year certificates 
O ($5,000 mininuim) 

A 1/2 passbook savings 
(No minimum) 

D I V I D E N D S Q U A R T E R L Y 

Savings Insured to $15 ,000 

H O M E M O R T G A G E LOANS 

Call REgent 2-2350 129 N . Sycamore Street 

PETERSBURG, V I R G I N I A 
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THE VIRGINIA 
BUREAU 
OF B A N K I N G 

THE V I R G I N I A 
BUREAU 
OF INSURANCE 

''If some of the old-time bankers could see what s ,̂ oing on now. they would be spin­
ning in their graves." 

That was the comment of one Virginia banker, who could qualify as an old-timer him­
self, but he is very much alive and kicking. His reference was to the modern innovations 
that have made banks aggressixe competitors in today's commercial world, in contrast to 
the stodgy aloofness that characterized the business a generation ago. 

On the other hand, those looking in on the insurance business from a generation a^o 
would not find very many fundamental changes. True, they would be startled by the 
astronomical growth of the business in Vin>inia. one of the leading states in per capita in­
surance written, but its forms remain generally the same. 

Banking and insurance, traditionally linked in many college textbooks, is under the 
wing of the State Corporation Commission in X'irginia. Through its Bureau of Insurance 
and Bureau of Banking, the SCC exercises a degree of control and supervision over these 
business fields that is not matched anywhere else in our economic life. 

In separate articles on the following pages, the Viri>inia Record takes a look at the 
status of the insurance and banking businesses in Virginia, their backgrounds and the reg­
ulatory ageiK ics to which they must answer. 
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Fay F. Cline Agency THE 
TRAVELERS 

— We Serve You in Every Line of Insurance — 

:M1(} W . Broad St. Richmond, Va. F A Y F . C L I N F . - W M . I . \\..<.., 

MUTUAL ASSURANCE SOCIETY OF VIRGINIA 
Office: Society's Building, Ninth and Main Streets 

O N E OF T H E N.ATION'S O L D E S T FIRE I N S U R A N C E COMPANII S 

S. V E R N O N P R I D D Y . JR . Principal AKent JOHN I . S H O R E , Secretary 

Telephone 644-8584 

2(11 Mutual Assurance Socicly Bldg., JK)9 East Main Street 

Richmond, Virginia 2:V219 

Colonial Life & Casualty Company 
of Virginia, Inc. 

RICHMOND, VIRGINIA 

i'A(;E E I G H T 

For Better Products, 
Greater Progress, 
COUNT ON CONTINENTAL 
Fast-growing factor in housing field—that's 
Continental! Plants at Boones Mill and Rocky 
Mount, Va., producers of: • Ponelized homes. 
* Sectionalized homes. * Sectionolized 
buildings for educational, commercial 
uses. • Wood products. • Kitchen and 
bathroom furniture. 
Contact 
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STATE 
INSURANCE 

BUREAU 

Works Both Sides 

of the Street 

and the 

Middle, Too! 

By 

J A M E S E . POWERS EviiRETTE S. F R A N C I S , 1st Deputy Insurance Commissioner 

T H E R E ' S AN OLD SAW about a per­
son not being able to work both 

sides of the street, but like most such 
bromides there is always a large excep­
tion or two. The Virginia Bureau of 
Insurance, which protects insurance 
companies doing business in the state 
from themselves and each other, while 
also guarding the public's interest, is 
a striking example, for it not only 
works both sides of the street but the 
middle, too. 

For the individual insurance com­
pany the Bureau plays something of 
a Big Brother role, without the con­
notations that phrase usually implies. 
Al l its actions are directed toward pre­
serving the financial integrity of the 
company so that the insurer wil l be 
able to live up to the jjromises of its 
policies. 

But of course the Bureau's objective 

ts not necessarily to promote the in-
erests of the company's stockholders, 
though such investors can rest easier 

Ibecause the Bureau is there. The goal 
is to protect the insureds, the policy­
holders, the citizens of Virginia, cor­
porate or jjrivate. 

On that score, everyone must agree, 
the Virginia Bureau of Insurance has 
an exemplary record. 

"AH of our Virginia companies arc 

| / r . / , / / lh( I'iroinia Story 

in very good shape," is the way T . Nel­
son Parker, the I5ureau's commissioner, 
puts it in his confident, mayoral voice. 
That's an air easily put on by the in­
tense, dignified former practicing at­
torney, for his rich background in­
cludes a stint as Mayor of Richmond. 

Unfortunately, his statement carries 
a qualifier—"Virginia companies," i.e., 
companies incorporated in Virginia. 

The Bureau, whicli issues licenses 
to firms doing business in the state 
and may revoke the privilege at any 
time for cause, is not able to exercise 
the same degree of control over "for­
eign" finns, i.e., those incorporated in 
other states. Their home states have 
the primary responsibility for the 
soundness of those comjjanics and 
while Commissioner Parker would not 
want to demean the job being done by 
comparable agencies in other states, 
the fact remains there have been fai l ­
ures in other states and obviously the 
jjolicyholders are hurt no matter where 
they live. 

There were 864 coni|janies writing 
some form of insurance in Virginia last 
year. It takes no knowledge of the 
complexities of the insurance business 
to readily understand that no one slate 
agency, no matter how efficient its staff 
or how thinly spread its woik load. 
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could possibly keep an adecpiate check 
on that many companies. Besides rely­
ing to some degree on the in i t ia l re­
sponsibility exercised by a company's 
home state, the state insurance com­
missioner is aided in inc i j ja l ly through 
the various cooperative services of the 
National Association of Insurance 
Connnissioners. 

'J'he N A I C , which Gonunissioner 
Parker has served in various leadership 
capacities, exercises its surveillance of 
insurance companies on a regional 
basis through committees of insurance 
commissioners. This technique is called 
an Association examination, to which 
each company is subjected periodic ally 
and at any time when circumstances 
. n n i c lo l i ' j l i i thai w . I I I . m l .1 s p c c i . i l 

inquiry. 
I n examining a company's aflfairs, 

ihc Insurance Bureau and the N A I C 
have the power to assemble detailed 
information from company officials 
and its records on financial c ond i t ion . 
l)olicy on payment of claims, compl i ­
ance with all insurance laws and "any 
matters that might have to do w i t h the 
projKM ojjeration of the company," in 
Commissioner Parker's words. 

Bluntly | )ul . the Bureau -can stick 
its nose into an insurance company's 
business .uivwhere and anvtime i t sees 
lit. 

P.AGE N I N E 



Meeting in the Insurance Library room are jour of Commissioner Parker's top assistant\. 
From left to right they are: C. S. Mullen, State Fire Marhal; G. L. Hazeluood. ]r 
Sr. Rate Analyst; W. G. Flournoy and John X. Parker, Deputy Commissioners. 

I'hc only otiici a i r a ol o u r "•Irei-" 
economy thai is subjcc ted to sucli 
strict survcillaiicc is the banking busi­
ness. I l l l)oth rases, however, the need 
h)r ( lose ii ioniloiinii se<'nis ob\-ious be-
caus(* of the exuenie vuhierahiHty of 
the pul)li( . 

Autoniobile i n s u r a i K c is the chief 
prohh'in area insofar as company fail­
ures aic (onc erncd. |)ai ticularly 
among firms writing so-tailed sub­
standard lisks. This difhculty has l)ecn 
largely oxcrcome in many states by a 
pi <»\ isi()ii in (he uninsured motorist law 
lhal ({((lares a motorist uninsured if 
his insuring (ompany has become insol­
vent. 

Virginia insurance officials expe( I 
such a ( lause to be inserted in thi^ 
slate's law by the 19bH legislature. 

I^esides trying to insure the sound 
ness ol tlie insuiance eom|)anies doinu 
l)usiness in \ ' ' iiginia. the lnsiir;ui(( 
Bureau acts as a referee between com-
|)anies. malsing sure that com|}etitioii 
is fair, ( lean and free. 

The chief sin in this ( at« goi \ . attrib-
utalkie more to the n\cr-eagcrness of 
the insuraiuc agent than to any delib­
erate pra(ti(<' of the com|)any, is re-
f e n i d to as " twisting" and like the 
(lancing i)y the same name, it involves 
a lot of slith«Ming around. 

The twisting abhorred by the Insur­
ance Hureau means misrepresentation 
by the insurance agent, either of the 

l'A(.K TEN 

benelils and advantages of his own 
companv's |)oli( y or of the merits of 
a competitor's poli( \ . Since all per­
sons selling insurance must be licensed 
by the state, the Bureau has a great 
deal to say about how an agent must 
(onduct himself. 

Not only must the agent have a l i ­
cense, hut he must have it renewed 
each year and a few (omplaints would 
make such renewal more than a rout­
ine matter. 

Throughout all its a( tivities the I n ­
surance Bureau M-rvcs the jjublic inter­
est. IKII it really gets caught in the 
middle helweeu the publ ic and the in-
s u r a i H c (oinpanies when it comes to 
lates and complaints. Here again the 
problem area is automobile insurance. 

Constantly increasing auto liability 
rates, which the (<)m|)anies attribute 
to hi^li damage awards and increased 
hos|)ital and auto repair costs, have 
been the subjtH t of recent heated hear­
ings before the State Corporation 
Commission, under which the Insur­
ance Bureau operates. Des|jite the oj)-
position of a grouj) of attorneys who 
inteiAcned in the hearings, the SCC 
ap|)ro\ ('d rate in( reases just short of 
the levels sought by the companies. 

Most complaints from the public 
toncern (aneellation or failure to re­
new auto insuraiuf. Many such cases 
result from very simple (auses such 
as the policylioldi i'"" agem no longer 
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writing insurance for a parti( ular com­
pany—but at any rate Virginia law en­
titles a policyholder to be given an 
ixplanation. 

Comj)laints over cancellations and 
rates and the problem of some com­
pany failures have led to discussion in 
certain Cjuarters - - and rumblings in 
Congress -on the jjossibility of some 
form of federal action in the insurance 
Held. Hut this idea gets a cold shoul­
der from Virginia insurance oHicials. 
Jesse W. Dillon, the SCC member 
(barged with particular resjjonsibility 
o\er the Insurance liuican, expicssed it 
this way: 

"The trouble we are now e.xperieiK -
ing in the automobile insurance busi­
ness will be dissipated without Federal 
inteiAcnlion. and at (onsideiably less 
cost and trouble to policyholders and 
the insurance industry." 

It is a dynamic, rapidly expanding 
industry over which the Insurance-
Bureau presides, one that merits a 
string of superlatives. Here are .some 
interesting facts gleaned from Insur­
ance Bureau statistics: 

• T h e amount of premiums collected 
by insurance companies in Virginia has 
more than tripled in the last eight 
years, $824 million in 1966. compared 
to $268 million in 1959. 

• At the same time, life insurance in 
force in Virginia has grown from an 
apiMoximatc total of $8.6 billion in 
19r)8 to a whopping $21.2 billion at 
the start of this year. This (oinpares 
with only $16.3 million in force in 
1907, which is just about half of the 
total (ollec ted in life insurance premi­
ums alone last year. 

• Virginia, incidentally, ranks hit^h in 
the density of insurance on a ])er capita 
basis. Inning lisen from 19th to 17th 
|)lace among the slates in premium 
volume between 19.')9 and 1966. while 
ranking only l̂ Oth in per ca|)it;i in-
( ome and 19th in po|)ulation. 

Obviously, Virginians believe in in-| 
surance. So much so that thev have 
made it one of the state's leading in­
dustries, and as indie ated in the ligmcsi 
above this has been ii faiily retcnll 
development. 

Creation of tin- iuNtitution of insur 
ance is cn-dited to Italian merchants 
in the Middle Ages, who combined to 
insure thenisehcs against thi> ha/aid-
of overseas trade, lis henimiing in 
America dates from 17.")2 when Ben 
Franklin established the Philadelphia 
Contributorshi|) for the Tnsmance ol] 
Mouses f i o m Loss In Fire. Seven vcais 
later, also in Philadelphia, the first life 

Founded 1878\ 



insurance company was lountlcd un­
der the name of "The Corporation for 
Relief of Poor and Distressed Presby­
terian Ministers and of the Poor and 
Distressed Widows and Children of 
Presbyterian Ministers." Both com­
panies continue in cxistenn- today. 

With the lormation of new com­
panies in the fire and life lields and 
the resulting competition for business, 
probleuLS began to arise that required 
some regulation. New York enacted 
the first insurance law in 1814, a very 
modest beginning, but as the insurance 
business spread so did the state laws 
governing it. 

Virginia laws gave rise to a land­
mark decision in 1869 of the U.S. 
Su|)reme Court, in the case of Paul 
V. Virginia, wherein the Court decided 
insurance was not a transaction in in­
terstate (ommer(f in the constitutional 
sense and thus not subject to congress-
onal control. 

For 7.") years after this decision the 
principle of state regulation was dia l -
lenged seldom and never successfully. 
However, in the 1944 case of U.S. v. 
South-Eastcrn Underwriters the Court 
rever.scd itself and held insurance was 
connnerce and, in its interstate as­
pects, subject to congressional control, 
specifically to the Sherman Anti-Tiust 
Act. This could have played havoc 
with the state regulatory machinery 
developed over the years had not Con­
gress come to the rescue with legisla­
tion exempting insurance from Fj'deral 
laws under certain conditions. 

Chiefly, the conditions were that the 
Federal law^ would apj^Iy only to the 
I'xit lit that insurance is not regulatt cl 
)\ state law. Under this formula the 
lates have continued to regulate and 

lax the insurance industry with un-
|:liiiiinislird authority. 

In the early days insurance laws 
fevolved, as is the ca^r iti practically 

very legal area, after the exposure of 

tbuses within the industry. These mal-
racticcs ran the gamut from rate 
gging and unfair competition to bri-

Dery and assorted financial shenani-
ans. 

Regulation of the industry as we 
f n o w it today really had its beginning 

roimd 1906 when the states began 
itting up .separate insurance depart-
nents. Heretofore, this responsibility 

l a d been the |)arl-time duty ol \arious 
tate officials. 

With the creation of independent 
gencies to preside over the insurance 
eld came a new sense of professional-
m and pride that has led to the es-

fContinued on pane 30) 
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The Top 50 liiHuraiice (Companies in Virginia 
Based on Premium Income for 1966 

The follow ing listing shows the ranking of the top 50 insurance companies in 
Virginia for 1966 based on the total premiums written on all lines of insurance. 
Insurance firius that are members of the same corporate family are treated as 
one company. These groupings were obtained from The Insurance Almanac for 
1967. The figures refer to millions of dollars. 

Companies 
1. Metropolitan 
2. Aetna Life & Casualty 
3. Travelers 
4. State Farm 
.'). Prudential 
6. Ecpiitable 
7. Nationwide 
8. Life of Virginia 
9. Home Heneficial 

10. Government Employees 
1 1. Continental 
12. Allstate 
13. Liberty Mutual 
14. Hai t ford 
15. New York Life 
16. Peoples Life of D.C 
17. Connecticut General-Aetna 
18. John Hancock 
19. U.S. FideHty & (iuaranty 
20. Insurance of North America... 
21. Southwestern 
22. Provident 
23. Southland 
24. United Insurance 
25. United Services Auto 
26. Continental National 
27. Kemper 
28. Lincoln National 
29. Mutual of Omaha 
30. Royal-Globe 
31. Interstate Life 
32. Pilot 
33. Fireman's Fund -
34. Northwestern Mutual 
35. Home Indemnity & Insurance 
36. Maryland American National. 
37. Combined Insurance 
38. Va. Farm Bureau 
39. Massachusetts Mutual 
40. Acacia 
41. Selbels, Bruce & Co 

(Glen Falls, etc. ) 
42. MacArthur Group 

(Bankers Life & Cas. et(.) 
43. Shenandoah Life 
44. Citizens Home 
45. Great American 
46 Mutual Life of N.Y 
47. New England Mutual 
48. Motors Insurance 
49. St. Paul 
50. Coimecticut Mutual 

O C T O B E R 1967 

Premiums 
I n Mi l l i on $ 

52.4 
48.2 
44.9 
33.3 
27.4 
25.5 
20.7 
20.6 
19.4 
15.1 
14.7 
13.8 
12.8 
11.9 
n.6 
10.9 
10.8 
9.7 
9.4 
8.7 
8.5 
8.5 
8.5 
8.2 
8.0 
7.7 
7.6 
7.5 
7.3 
7.0 
6.6 
6.5 
6.4 
6.4 
6.3 
6.1 
5.2 
5.0 
4.8 
4.5 
1.1 

4.4 

4.3 
4.3 
4.2 
4.2 

I . I 

4.0 
4.0 
3.9 
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B A N K O F 
N E W R I V E R V A L L E Y 

Radford and Dublin, 
Virginia 

Four Locations 

Member: Federal Deposit Insurance Corporation 

P E O P L E S B A N K 
O F 

W H I T E S T O N E 
Uninterrupted Service Since 1920 

Member: Federal Deposit Insurance Corp. 

White Stone, Va . Phone 435-1G26 

BO 
• 

BANK OF NEU^PORT NEWS 
2111 Jenerson Avenue 

T R U S T I S O U R M I D D L E N A M E 

C I T I Z E N S 

C O M P L E T E B A N K I N G & T R U S T SERVICES 

3201 Hit,di • 355 Crawford Pkwy. • 2900 Churchland 
P O R T S M O U T H , V I R G I N I A 

T H E P E O P L E S BANK 
of STAFFORD 

Compare Our Rates—Phone for Information 

S T A F F O R D 
O L 9-2075 

F A L M O U T H 
ES 3-4177 

C H A T H A M 
ES 3-2265 

F R E D E R I C K S B U R G ES 3-6332 

The Northern Neck 
State Banli 
WARSAW, V I R G I N I A 

EDgewater 3-2681 

MEMBER 
F D I C FRS 

V I R G I N I A ^ 
M U T U A L uamf^ 

6c L O A N A S S O C I A T I O N 

3 0 2 E . G R A C E S T . R I C H M O N D , V A . 

Supervised by V i r g i n i a 
Bureau of Banking 

isr 
F E D E R A L 

SAVINGS and LOAN ASSOCIATION 
Lynchburg: & Sonth Boston, Virginia 
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THE BANKING BUSINESS 
IS a 

"QUIET AFFAIR" 

By 

J.AMES E . P O W E R S 

DEsi'iTE the considerable competi­
tion for the |)ublic's j^atronage, 

banking is relatively a quiet business. 
Appropriately, the business of regulat­
ing and policing the banking system is 
a quiet but effective affair and little-
is heard from the two quiet offices in 
Richmond which are responsible for 
that task in Virginia. 

To give the word one final twist, 
that is quite all right with everyone 
concerned. 

While it is true that little ol what 
goes on beyond the teller's window 
ever comes into public view, a|)|jear-
ances in this case are indeed deceiving. 
Behind the curtain of silence and 
traditional dignity surrounding banks, 
the banking business is undergoing the 
most careful scrutiny given any phase 
of our economic life. 

For example, whereas an examina­
tion of an insurance comj)any consists 
primarily of auditing numerous re­
ports, the examiners actually go in 
and count the pennies in a bank. 

But it would he a mistake to assume 
from all this that there is anything 
staid or stagnant about the banking 
system in Virginia. For, in fact, bank­
ing is in a state of ferment and c hange 
that has been going on more than two 
decades and continues unabated. There 
is more difference between banking 
today and a generation ago than there 
is between the T-model Ford and the 
Rockett 88 or 98, or what have you 
among today's sleek models. 

I n order to put the Virginia bank­
ing story in perspective, it is neces­
sary first to consider the origins of 
modern banking and its development 
in the United States. 

The money lenders and money 
changers, i t seems, have been with us 
always, but suffice it to say that a ru­
dimentary form of i)anking was in t \ -
istence many centuries before Christ. 
However, early banking was largely a 
matter of private financing, dominated 
by wealthy families, the Medici of ItaK 
being the most famous. 

Financiers of the Mediteranean 
cities, especially Venice, Genoa and 
Barcelona, were the direct ancestors of 

Imedei n coniineic ial hanks. In the 14th 
and ir)ili cc-nturics the\ w i i c .u < e|)ting 
deposits which were regulaiK lians-
l< rrt ci Irom one account to anollicr in 
to tell the Virginia Story 

|)ayment of connnercial debts. The 
normal method of transh r was by an 
entry inscribed by the banker in his 
books in the jjresence of both debtor 
and creditor. 

As economic life became more in­
volved, it became necessary to bring 
some uniformity to financial transac­
tions and provide a convenient means 
of barter. There was also a need to 
finance the many wars and banks be­
came, in effect, the national treasuries. 
Out of these developments grew the 
great national banks, of England. 
France, Italy, and other countries, 
tries. 

Banking in the United States had its 
formal beginning with the chartering 
of the Bank of North America in 
1781. Because there were doubts about 
the legal authority of the Continental 
Congress to grant a banking charter, 
the bank ajjplied to and received its 
license from the state of Pennsylvania, 
later adding New York, Massac luisetts 
and Delaware to its licensc -̂d area. 

The legal doubt about the authority 
of the Continental Congress, with the 
initiative in banking thus passing to 

the state s, accounts for the prĉ ^̂  nl 
dual system of banking in Virginia and 
the rest of the country. The Bank of 
North America was quite successful 
and established the dominant pattern 
of bank developmcmt. W i t h banks 
chartered by the individual states fill­
ing the needs, there was no good rea­
son for the national government to 
become too involved. That is, up to a 
poinl. 

Inevitably, so many different states 
and so nian\ Iniaiu ial institutions of 
varying fiscal integrity led to a great 
unevenness in the state-chartered bank­
ing system. Since the individual banks 
issued their own notes—money—there 
was also much instability in American 
currency. A person receiving a $100 
bank note in San Francisco might find 
it worth only $80 in New York, for 
example. 

The first attempt to provide some 
national coherency to the banking sys­
tem was the establishment of the First 
Bank of the United States in 1791, but 
it failed, largely for political reasons, in 
1816. This was followed four years 
later by the Second Bank of the Uni ted 

Shown conferring in the Bureau's Blanton Building office are: left to right—Walter White-
man- Supervisor Small Loan Licenses, Ralph S. Jesse—Deputy Commissioner and David E. 
Hud gins—Review Examiner. 
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C O M M L R C I A L BANKS IN \ I I U i l N I A 
N U M B L R OF BANKS A N D B A N K I N G O F F K I S 

BANKS 

BRANCHES 

TOTAL O F F I C E S 

1946 1961 1966 

States, but it too ran into politic al oh- which was olheru isi- ijcrformccl. it at 
structioii and loklccl in 18!̂ 6. all. !)> l;iii;c jjrivatc hanks or urouj)^ 

The object of these national banks of banks, 
was not only to stai)ili/.<- the currein \ I-'undamentally our present banking 
but also to provide ;> central bankini^ system was created by two de\clop-
s\ st( in a bank for banks a fuiK tion inent.s- passage of the National Hank-

The behind-the-scenes force that keeps the Bureau of Hanking ticking is headed by Airs. 
Thelma (•reenwood (seated), Adininstrative Assistant. Members of her staff (standing, left 
to right) are. Miss Joyce Porter, Miss Harriet Tignor, Mrs. Ann Arritt and Miss Gail Payne. 

I 
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ing A( t ol 1863 and eslabiisinn( nl ol 
the Federal Reserve System in 191 

Fhe first created the national banks. 
uh i (h were authorized to issue eur-
rency bat ked by the Federal govern­
ment and were niidcr F(^deial regula­
tion. They were clearly intended to 
l)ut the state-chartered banks out of 
business. When the state banks failed 
lo M-ek national charters and continued 
in business, a 10 jjer cent tax was im-
|)osed on jjrivate bank notes. 

This, however, did not allVct the 
state banks significantly, for the issu­
ance of bank notes ŵ as only a small 
|Kirt of a bank's business. I t simjily put 
them out of the note-issuing business. 

Fhe great shakedown of the bank­
ing system after the Depression of 1929 
and the early 30's resulted in many re­
forms, tighter reguladon and establish­
ment of the Federal Dejjosit Insurance 
Gorporation to protect the depositor, 
up to $10,000 at (irst and now uj) to 
$15,000. 

These, then, ioustilnic llie hasii rk--
ments of our banking system: two 
types of banks, with the chief diller-
ence being whether they are state or 
nationally chartered and regulated; a 
reserve system which inc ludes all na­
tional banks and many state banks, 
and de|X)sit insurance in which all na­
tional banks must participate and in 
which all state banks in Virginia jjar-
ticipate by choice. 

As can be seen, our dual system of 
banking evolved as a result of condi­
tions that existed at difVerenl points in 
American history, rather than through 
any inastei j)lan ol" the country's found­
ers. But now that it has evolved, it can 
be said that the jjlan it follows is an 
excellent one. 

I f doubts bad not existed o \ ( i the 
authority of the Gc)ntinental Congress 
when the first bank organized, chances 
arc* a singl( syvtein of national hanks 
would have developed. 

'Fhe only subslantixc dillerencc hc--
twcen state and national banks is the 
amount of money ihc-y c an loan in pro-
jjortion to their assets with those stat( 
c hartered limited to 1.5 per ce nt of as­
sets and the national banks to 10 per 
cent. But e\en this dilTercnce is bhn-
red l)v the \M \ that the base on which 
a bank's assets are figured can be and 
has been changed from time to time. 

Otherwise, the tlilfc rence is that the 
two types of banks are covered by sep­
arate sets of regulations and separate 
sets of e xaminers, all having the same-
goal lo L i u a i a n t e e t h e iiscal soundness 
of the banks they cover. 

A definite fringe benefit of liic dual 
banking system is the check and bal­
ance each system provides for the 
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PASSBOOK SAVINGS . . . STILL THE BEST W A Y TO SAVE 

SAVINGS ACCOUNT 

FEDERAL SAVINGS 
AND LOAN ASSOCIAT ION 

OF R ICHMOND 

RICHMOND 17, VIROINIA 

4 1 / 2 % P E R A N N U M 

C O M P O U N D K D S E M I - A N N U A L L Y 

DAILY DIVIDENDS 

5 % P E R A N N U M SIX MONTH 
SAVINGS CERTIFICATES 

F E D E R A L S A V I N G S 
A N D L O A N A S S O C I A T I O N 
J . B. B O U R N E , J R . , President 

7 T H A N D B R O A D . S O U T H S I D E P L A Z A 

T H R E E C H O P T A N D P A T T E R S O N • A Z A L E A M A L L 

We've been backing business in the 
Roanoke Area for almost a half century! 

Throughout the years, retailers, wholesalers, builders, 
manufacturers and professional businesses hove 
profited from financial counsel and backing by 
Mountain Trust Bank. 

They have experienced understanding in areas 
of better money management . . . ways to put 
monies to profitable advantage; in certificates of 
deposit, in short-term investments, etc. 

If you're in business, it will pay you to do business 
with an MTB banker who can help you make the most 
of your money management. 

• "1 ^ 

1 IT IE 
MOUNTAIN TRUST BANK 
Roanoke, Virginia 

Member FDIC 
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T H E BANK O F MARION 
CELEBR.ATING O U R 93RD ANNiVER.sAin 

Member of Federal Depcjsit Insurance Corporation 

M A R I O N , V I R G I N I A 

Citizens Baiili of South Boston 
Member F.D.I.C. 

SOI T H BOS I O N , \ I R G I N I A 

Virginia Bank and Trust Company 
TJie Bank of Personal Service 

F U L L S E R V I C E BANKING 
Danville's Motor Bank 

With Ample Inside Parking 

Member Federal Deposit Insurance Corp. 

D A N V I L L E , V I R G I N I A 24541 

Sontliwest Virginia National Bank 

"Let Our Batik Be Tour Bank" 

P O C A H O N T A S — V I R G I N I A — B L U E F I E L D 

Member Federal Dejjosit Insurance Gorporatiou 

Planters Bank & Trnst Co. of Farmville 
Es' iAHLis i i i - .n 186/ 

F A R M V I L L E , V I R G I N I A 

MciiilxT D. I . G. and Federal Reserve Svstcii 

The National Valley Bank of Stannton 
G I L P I N W I L L S O N , J R . , Presifh nt 

O R G A N I Z E D 1865 

S T A U N T O N , V I R G I N I A 

Member F.D.I.C. and F.R.S. 

Bank 
of 

Natural Bridge 
Nalural Bridge Station, Va. 

Resoiu ces in excess of 
$3,000,000.00 

4 % 
' ) \ ( I K R E N T S . W l . \ ( . S 

5% 
O N C K K I M K A T E S O F D E I ' O S H 

Member Federal Deposit 
Insurance Corporation 

FARMERS BANK 
OF 

MATHEWS 

M A T H E W S , V I R G I N I A 

M E M B E R 

F E D E R A L R E S E R V E SYSTEM 

IM-DKRAI. DEPOSIT INSURANCE 
CORPORATION 

FARMERS 
& 

MERCHANTS 
STATE 
BANK 

MiMinR O l F .D.I .C AND F.R.S. 

F R E D K R I C K S B U i U . 

\ I R G I N I A 
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other. W i t h the nat ional banks along­
side state banks, the la t ter could not 

fTord to stray f r o m acceptable stand-
ds i f the expect to stay i n business. 
Similar ly , the central au thor i ty ( O f ­

fice of the Comptrol ler -Genera l ) can­
not be too author i ta r ian or restrictive 
on nat ional banks because i t w o u l d put 
them at a c( im| )e t i l i \e disadvantage. 
Neither is there danger of a bureau-
ratic (inane ial dictatorship because of 

the counter-pressure of the state-run 
banking system. 

Rather than being considered con­
fusing or wasteful, the dual banking 
system receives general approval f r o m 
the standpoint both of economic cflic i -

ncy and fiscal soundness and there is 
l i t t le sentiment to combine the state 

nd national banks. 
As noted, the nat ional banks are 

regulated through the Comptrol ler ' s 
Off ice . Most regular reports, statistical 
services and call reports on a bank's 

ondi t ion are handled directly by the 
office i n Washington, but the heart of 

e Federal regulatory setup is the re­
gional bank e.xaniiner's staff. 

Na t iona l banks in V i r g i n i a are ex-
mined by the regional off ice i n R i c h ­

mond's Federal Bu i ld ing , w h i c h also 
has author i ty over N o r t h Caro l ina , 
West V i r g i n i a , M a r y l a n d and the Dis-
rict of Columbia . T h e Federal ex-
miners visit each nat ional bank three 

times i n every two years, w i t h some 
very few "problem banks," i.e. those 
n financial diff icul t ies , being checked 
is o f ten as monthly. 

I n add i t ion to the examinations, the 
egional examiners also conduct inves­

tigations of applications fo r hank 
branches or mergers. Generally, Fed-
!ral rules on bank mergers and 
branching conform to state laws, so 

fiat neither type bank w i l l have an 
undue advantage in this impor tan t 
area of bank growth . 

T h e staff of 7.5 persons attached to 
the regional examiner's office is headed 
by a y o u t h f u l team—Page C r a n f o r d , 
the regional administrator, is 3.5 and 
his deputy, Charles Atk ins , i n 39. Both 
Jbegan their careers w i t h banks i n the 

;gion; Cranford , w h o is an attorney, 
began w i t h a bank in W^ashington, 
then served on the legal stafT o f the 
Comptrol ler-General before being 
named to his present post last year, 
and Atkins worked fo r a H a m p t o n 
bank before going in to government 
service. 

Regulat ion of state-chartered banks 
in V i r g i n i a is under the Bureau of 
Banking of the State Corpora t ion 
Commission, whic h was established i n 

1910. Before the Bureau came in to 

{Continued on page 31) 

\t<> tell the Virginia Story 

Some Bankers 

Frowned on 

Banking's 

"Democratization'' 

says Bonsliall 

T H O M A S C. BousHALL, w h o Has 
l ived through the "democratiza­

t i o n " of banking and, indeed, has 
played a key role in that process in 
V i r g i n i a , is quick to note tha t a great 
many bankers ushered in modern bank­
ing " w i t h a good deal of distaste." 

Bankers of the o l d school were 
quite content to " ta lk only w i t h the 
Cabots," per forming their banking 
services pr imar i ly for the wealthier 
class of people and loaning money on 
blue chip security. I f someone had 
gone to a banker back then to bor row 
money and offered his automobile as 
security, not only w o u l d he have not 
received the loan, "they w o u l d have 
thought h i m nuts," notes Boushall . 

A r o u n d the turn of the ceiuury 
banking .services were ut i l ized by only 
about 20 per cent of the adu l t , wage-
earning populat ion, Boushall com­
mented, while the other 80 per (<Mit. 
who needed banks as m u c h i f not 
more, were, i n effect, dis( ouraged f r o m 
using them. Even the physical f a c i l ­
ities, w i t h the tellers in barred cages 
and bank officers behind imposing 
doors, were enough to keep the aver­
age man away. 

Today the situation is reversed, w i t h 
only 20 per cent or less of the potent ia l 
users not dealing w i t h a bank. 

There have been several develop­
ments in the 20th century that have 
democracized banking, but unquest ion­
ably the big breakthrough came i n 
1910 when a man named A r t h u r M o r ­
ns came uj) w i t h a new idea at N o r ­
fo lk , V a . U n t i l then banks loaned 
money only through the note |)rocess. 
w i t h the borrower repaying the p r i n ­
cipal plus interest at the end of a spe­
cif ied period, 90 days being the com­
mon note. 

Mor r i s decided that i f loan repay­
ments could be scheduled to match a 
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man's income l imi ts , many people 
( o i i l d h o i i o w money w h o had nev<r 
used banks before. H i s idea, o f coin.se, 
was simply the present ins ta l lmeiU 
loan, b u t its impac t o n b a n k i n g was 
I ' o w c r f u l . 

T o carry out his p lan , M o r r i s or­
ganized the Fide l i ty Savings & T r u s t 
C o . a t N o r f o l k , the first financial i n s t i ­
t u t i o n dedicated to the idea of m a k i n g 
loans to the o rd inary wage earner. I n 
1914 M o r r i s moved to N e w Y o r k and 
f o r m e d a h o l d i n g company to start 
more such banks and , of course, no one 
needs to be t o l d wha t has happened to 
his idea since. 

Boushall himself p icked u p the idea 
and organized the M o r r i s P lan B a n k 
of R i c h m o n d i n 1922, w h i c h later be­
came the M o r r i s Plan Ban k o f V i r ­
g in ia and in recent times, the B a nk o f 
V i r g i n i a . His bank was the first to 
establish branches, Boushal l r emarked , 
a fac t that upset many i n the V i r g i n i a 
l iankers Association and led to legisla­
t ion i n 1948 severely l i m i t i n g b r a n c h i n g . 

N o w i n semi-retirement as hono ra ry 
cha i rman of the board o f his bank. 
Boushall cer tainly qualif ies also as 
dean emeritus of bankers i n V i r g i n i a . 
T a l l , gray and t r i m - l o o k i n g , he s t i l l 
maintains regular hours i n his o f f i ce -
study on the second fioor o f the bank's 
headquarters at E i g h t h and M a i n 
Streets i n R i c h m o n d and gives the i m ­
pression o f being very m u c h s t i l l i n the 
bank ing business. But he does have 
t ime to reflect w i t h amusement o n some 
of the modern innovat ions o f b a n k i n g 
that w o u l d startle colleagues o f the o l d 
days out of their seats. 

R e f e r r i n g to a recent advert isement 
of a compet ing bank tha t said " w e 
w i l l loan you money f o r anything," 
Boushall said, " I can jus t see o l d 
-.. ( f o rmer president o f the 
bank) shaking his head n o w ! " 
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V I R G I N I A A . G . C . R E V I E W 

to 

O F F I C I A L S E C T I O N , V I R G I N I A B R A N C H , A . G . C , 

THE CONSTRlJC r JON M AN 

I A M A C O N T R A C T O R " 
By 

Roi'.i'.K r H. A\()()i>\\ ARi) 
Executive Din t tor 

\ iriiuiia Braitc/i. A.CJ.C 

President Aaron J. Conner (front row, second from left) heads the 1967-1968 Virginia 
Branch AGC. Pictured with Mr. Conner during the recent Mid-Year Convention at Vir­
ginia Beach are (front row, left to right) First Vice-President Harold I. Miller; President 
Conner; Second Vice President Samuel H. Shrum; National AGC President B. B. Arm­
strong; (top row, left to right) Director of Services Thomas G. Booker; Associate Division 
Chairman Rex L. Smith; Immediate Past-President Marvin W. Lucas; Cnvventinn Chaii-
man Josefyh W. Creech; and Executive Director Robert B. Woodward. 

CENTRAL VIRCIMIA DfSTWCT 

P A G E E I G H T E E N X ' I R G I N I A R E G O R D 

S i'KAKKRs at l l ic 1967 M i d - Y e a r Con-
\ e n t i o n of \\\v V i r g i n i a Branch, As­

sociated General Contractors, echoed 
the convention theme " I am a con­
t rac tor" , referr ing to the countless 
facets tha t consliuite today's modem 
and su( cesslul contractor. 

" A contractor,*' said one (o inen t ion 
speaker, "wears nunc than just tlie hat 
of a huihU-r. He wears a i)usiiiess liat. 
a scholar's hat, a |)ioneer's l ia t , and an 
array of other hats, each si^nilyiu'^ 
the complex atmosjjhcre in \vh i ( l i a 
con t iac to r must o|)erate in tiiis 'insi;iiit 
age . ' " 

1 lie 1967 M i d - \ e a i - Convent ion, held 
at T h e Cavalier Hote l at Viiu;inia 
I'x ai h on July 2S-26, was a " l a i cue l l 
song" in that it sigiii l ied the last "sum­
mer" con\ent ion of tile Viruinia 
Branch AC;C. A f t e r more than .i dec ­
ade, the V i r g i n i a l i i a n c h niodil ied its 
polic y ol two ( (luxciil ioiis |)ei" year, 
electing to hold on ly one "amiua l" 
(onven t ion in Fehruary of each year. 

Presiding over the three-day \ ' i r g in i a 
r>ea( h prounam w as A a r o n J. Conner, 
President of the V i r g i n i a l^ranch A G C . 
and a general contractor f r o m Roa­
noke. His fellow-oflicers fo r 1967-1968 
include H a r o l d I . M i l l e r , First X'uv-
Picsidcnt A r l i n g t o n ) : Samuel H . 
Shrum, Second Vi tc-Pres icKiU (Har-
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l i sonburg) ; J . A . Kessler J r . , Secretary-
TieasuKM- (Char lo t t e sv i l l e ) ; and Rob-
erf B . Woodward, Execut ive Direc tor , 
Rirhniontl. 

Sjjeakeis included D r . Austin E . 
Cirigg, Dean of R i c h m o n d College ( U n i ­
versity of R i c h m o n d ) w h o discussed" 
"Psychology in A c t i o n " ; B . B . A m i -
strong, Nat iona l A O C President (Ros-
wel l , New M e x i c o ) , who described con­
struction legislation pending i n Wash­
ington, D . C . ; Charles B . McJ'ee, Execu­
tive Director , V i r g i n i a A u t o m o t i v e 
Trades Association ( R i c h m o n d ) , who 
out l ined " A Contractor 's M a n y H a t s " : 
and Dr. Edward R . Towers, C l i i a imian 
of the Indus t r i a l Ar t s C u r r i c u l u m 
Project at Oh io State Un ive r s i ty (Co­
lumbus, O h i o ) , who announced the re­
sults of a government study w h i c h w i l l 
revamp many aspects of t r ad i t i ona l h igh 
school cu r r i cu lum across the na t ion . 

Innnediate ])ast-j)resitient Marv in W . 
Lucas ( N o r f o l k ) , who served July 1. 
1966 through June 30, 1967, was pre­
sented a pla(jue symbolizing his leader-
h ip through a t w e l x c - m o i u h period 
)f f luc tua t ing construct ion volume and 
l igh ly unusual conditions ref lect ing 
he war i n V i e t N a m and the increased 

need f o r housing, schools, factories, 
lospitals and highways. 

President Conner, i n his innaugura l 
address to the Convent ion Assembly, 
complimented those A G C members 
who liaxe shown an acute awareness 
of the drastic need fo r an improved 
safety record. " 0 \ e r twen ty- f ive per 

ent of our members are cu r ren t ly j)ar-
t i ( ipa t inu in the A G C ' s Disabling I n ­
jury Tabulation ( D . I . T . ) p rogram. fiv( 
members have qual i f ied f o r the na­
t ionally-acclaimed Safety Certification 
Program ( s igni fying an "accident f r e ­
quency ra t io" of less than 2 0 ) , over 
two hundred Vi ru in i a l^ranch members 
ha\( ' par l ic ipatcd i n the A G C ' s Safety 
Training Course for Construction Su-
pervi.sors, and over seven h i m d r e d H a r d 
Hat Safety Signs have been piuchascHl 
by the membership. T h i s , " comuKmted 
President Conner, "signifies outs tand­
ing acceptance of safety awareness on 
the part of the contractor members, 
and is proof tha t the indus t ry w i l l act 

Km its own ini t ia t ive, w i t h o u t p rodd ing 
rom either the Conmionwea l th of V i r -
:inia or the Federal Government . " 

T h e 1968 V i r g i n i a Branch A G C 
Joiuent ion w i l l be held at T h e H o m e -
tead ( H o t Springs,) on February 18-
I I , and w i l l be highl ighted by a Labor-

jManagemcnt Panel and Cl in ic designed 
;o present a f rank appraisal of the con-
ractor 's role in labor-management 
l a rmony , emphasizing the drastic need 
"or Labor L a w reform. 

(More AGC on pages 20-23) 
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General Shale 
Products Corp. 
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F A C E B R I C K 
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Dial 232-4531 
2120 Lunikin Avenue 
RICHMOND, VA. 

A. W. HUGHES 
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CO., INC. 
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M Y E R S & R E D J A C K E l 
Piuiips & Water Systems 

Sales — Service 

Free Estimates 

Phone 295-4631 

1427 Hazel St. 
Charlottesville, Virjfinia 

BURGESS BROTHERS 
P(tinting Contractors 

P O R T S M O U T H , V I R G I N I A 23707 

INTERIOR - EXTERIOR DECORATING 

Work Fully Covered by Insurance 

700 Florida Ave. Phone 397-0764 

Haycox Construction Company, Inc, 
W I L L I A M G . H A Y C O X , President 

J O S E P H C . B R O W N , Vice President 

Haycox Drive 

V I R G I N I A B E A C H , V I R G I N I A 

G E N E R A L CONTRACTORS 
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Kirk-Reid Co., Inc. 

M( chdniral Contractors 

St. Reg. # 4 5 5 7 

1605 Larkin Road Phone 428-6818 

V I R G I N I A B E A C H , V A . 

J . L . Parker 

Electrical 

Contractor 

R E S I D E N T I A L 

C O M M E R C I A L 

I N D U S T R I A L 

F I X T U R E S 

W I R I N G 

R E P A I R S 

For Estimates 

Phone Mi l ton 8-5557 

3722 Vawter Ave. 

R I C H M O N D , V I R G I N I A 

1 

COHSTRUaiON 

ncHNomy 

CURRICULA 

P A G E T W E N T Y 

" A p j ) r ( ' m i ( e t ra in ing ," said an in ­
dus t ry leader, '"needs to take a serious 
look at its outmoded approach to edu­
ca t ion ." These words were sj)oken at 
ihc (o iu l i i s i on of a two-day Manp() \ \cr 
C^oiifercnce in Washini^ton 
where a cross-section of (ons t rnc l ion 
industry sjjokcsnian were assembled in 
an attem])t to inna\-el the maze and 
tani^le of obsolete apprentice t r a in in i ; 
j jrograms. 

Wha t was their impHed sokuion? N o 
sjx-cilic recominendaiion between the 
programs sjjonsors was reached, but 
impor tan t observations and cr i t i ( isms 
were voiced by the chairman. They i n -
( hide: (a) crash study of exist ing ap-
j j ient ice t ra in ing programs, (b ) rea­
listic apjjraisal of education goals. ( 
m a j o r modifications of present-chiy ap-
jjrentice t ra in ing comses. and ( d ) re­
duc ing four and five-year t r a in ing pro­
grams to one ;uid two years. 

T h e consensus of tiiose in atlenchuuc 
was exjjicsscd in tiie words of one panel 
par t ic ipant who said: "We've learned 
there are misconceptions about how this 

V I R G I N I A R E C O R D 

AGC 
A N D T H E 

COMMUNITY 

COLLEGES 

SYSTEM 

A United 

Effort for 

Education 

By 

R O B E R T B . W O O D W A R D 

E X E C U T I V E D I R E C T O R 

V I R G I N I A B R A N C H . A G C 

indust ry is organized, how it fimctions, 
and how i l recruits its hibor sti|)j)Iy. 
We've learned thai the need for skilledl 
labor w i l l double d in ing the next lifl< 
\( 'ais. We ' \ c leaineil there is a g r o w i n u j 
lack of mobi l i ty in our construction 
w«>rk force and that onr a|)prenli(c le 
( | i i irements are oulmoded and inellec 
tiv(>. I n fa( t, 1 ih ink we've learned tc 
(] nest ion the entire manpow er and re 
( n i i t i n g p io ' j r a in in our industry." 

Where does the V i rg in i a Brand 
. \ ( - C j)roj)osc to launch ils share o l 
im|>ro\(Mnent ? One ap|noaeh wil l b( 
th rough the V i rg in i a Clonnuunity ( o l -
h'gcs System. .Milionsih "a])|3reiiii( u 
t r a i n i n g " and ' ' (ol lege" do not api)eaii 
to be synonymous, nor do they normal 
f i nd themselves in the same classrooni| 
the educational |)rogranis being d 
signed by the V i r g i n i a Connn imi ly Colj 
leires System do indeed ene()ni|)ass "ap-
| j renl ice t ra in ing ." 

l o insure that a | jprent i (e training 
f o r the construction trades does not gel 
overlooked, the A G C spearheaded lh( 
recent format ion of the Constructior 
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Advisory Council of V i r g i n i a , .1 g i o u p 
composed of nineteen indus t ry o rgan i ­
zations interested i n f u r t h e r i n g educa­
tional programs f o r their respective 
trades and professions. 

A m o n g those present at a " k i c k ofT" 
luncheon in R i c h m o n d were re |ne-
sentatives of the Associated General 
Contractors, Amer i can Ins t i tu te of 
Architects, V i rg in i a Society of Pro­
fessional Engineers, Cons t ruc t ion Speci­
fications Inst i tute, H o m e Builders As­
sociation of R ichmond , N a t i o n a l Elec­
t r ica l Contractors Association, O i l Hea t 
Ins t i tu te of M i d - V i r g i n i a , P lumbing-
Heat ing-Cool ing Contrac tors Associa­
t ion, V i r g i n i a Road Builders Associa­
t ion, State H i g h w a y IX^j ja r tment , V i r ­
ginia Brick Association, V i r g i n i a Bui ld ­
ing M a t e r i a l Association and other a l ­
lied groups. 

P r imary jjurpose i n establishing the 
Construct ion Advisory ( l o m i c i l of \ i r -
ginia was to seek a un i ted f r o n t i n 
presenting a detailed analysis o f con­
struction education c u r r i c i d m n needed 
throughout the C o n n n i m i t y Colleges 
Program, w i t h emphasis on the appren­
tice trades. Agreement was read ied 
among the groups represented tha t a 
"single" spokesman f o r the construct ion 
industry was preferable to dozens of 
organizations, each m a k i n g i n d i v i d u a l 
studies, analysis, presentations, etc. 

Or ig ina l ly formed to evaluate "edu­
ca t ion" goals, the Cons t ruc t ion Advi s ­
ory Counc i l of V i r g i n i a voted to expand 
its scope of coverage to include legis­
lat ion, business management, labor re­
lations, and other subjects of m u t u a l 
interest. 

Constantinos Doxiadis, one o f the 
worlds renowned architects and expert 
in the development of met ropo l i t an 
areas, made a mmiber of earth-shaking 
projections at the 1966 Na t iona l A G C 
Convent ion i n Washington ( D . C . ) , one 
of w h i c h was that a l l buildings existing 
now w i l l be duplicated by the year 2000. 
I n other words, in a per iod of app rox i ­
mately th i r ty years, more construct ion 
w i l l take j)lace than has occ iured in the 
past sex eral centmies. 

Where w i l l the skil led ( a n d semi­
skilled) craftsmen come f r o m to b u i l d 
these buildings? M a n y , we trust , w i l l 
come f r o m the V i r g i n i a C o m m u n i t y 
Colleges System. 

C E N T U R Y 

C O M M E R C I A L - I N D U S T R I A L 
C O N S T R U C T I O N 

l E N T U R Y C O N S T R U C T I O N C O M P A N Y . I N C . 
R I C H M O N D . V I R G I N I A 2 3 2 2 5 

From a Riclunoncl 'iijues-Dispatcli 
(September 11, 1967) ed i tor ia l we 
note " . . . a recent survey in O h i o 
showed that employers i n tha t state 
need more than five times as m a n y 
trained craftsmen or technicians as co l ­
lege graduates, and yet on ly 1 9 % of 
the h igh schools in O h i o olTer any vo­
cational t ra ining. Obviously , on ly a 
small f r ac t ion of Ohio's h igh school 
graduates are being prepared f o r the 
largest category of jol)s avai lable." I t 
continued " . . . throughout the U n i t e d 
States vocational education has f o r too 
long been a stepchild, considered less 
jjrestigious or infer ior to a college 
l^reparatory education. M a n y young­
sters have been forced to s tudy too 
many academic subjects f o r w h i c h they 
have neither the qua l i f i ca t ion nor i n ­
terest." 

A recent Nat ional A G C survey, con­
ducted among its membership, stated i n 
par t : " . . . the need f o r the technical 
school graduate in the cons t ruc t ion i n ­
dustry is g rowing at the rate of ap­
proximate ly fifteen times the g r o w t h of 
the need f o r the college graduate . 

This "uni ted efTort f o r educa t ion" 
is, i n many respects, i n its in fancy . For 
an industry to band together i n a com­
mon cause is unique. M a n y people 
talk about "group ac t ion , " b u t few 
actually participate. I n the case of the 
Construct ion Advisory Counc i l of V i r ­
ginia, there is a spiri t of t e amwork that 
permeates its existence. O n l y t ime w i l l 
determine i f our effor ts w i l l be p ro ­
ductive. 

POTOMAC BANK 

and 

TRUST COMPANY 

I'airfax 

Virginia 

Centreville 

Virg in ia 

Member 

F. D . I . C. 

SNOW, JR. 
AND 

KING. INC. 

Masonry 

Contractors 

2415 C h u r c h Street 

Phone G27-8G21 

N O R F O L K , V A . 23504 

Member Federal Reserve System 

Member Federal Deposit Insurance ^ 
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Robert R. Marquis^ Inc. Presents . 

The Vocational-Technical Center 

for the 

City of Chesapeake 

\ A X S A M & G U S L E R 
Mechanical Consiihanfs 

P E N T K C O S T , W A D K & M c L E L L O N — Archi tec ts 

^ I R A I O L I - R L U M - Y E S S E L M A N ^ 
Structural Gonsultanls 

NEAL T H O M \s 
Interiors 

P A G E T W E N T Y - T W O V I R G I N I A R E G O R D 

T i 11 . 
nical ("enter eomj)leted in August 

1967, is located on a 30 acre site three 
miles west of Cireat Bridge at the inter­
section of H i g h w a y 104 and Cedar 
Road. Th i s bu i ld ing is an air condi­
t ioned sti ucture, covering 61,164 square 
feet. 

At.L m e n SCHOOLS in Chesai)eake 
. w i l l be served by the vocational-

technical criUer. 4 o t a l costs of the 
project apj)ro.\iinate $1,.^00.000. in­
c lud ing bui ld ing , site, ecjuipmeiU. fur­
n i ture , and sewage. The bui ld ing wi l l 

At Left—Frank Cleminons. Director of the 
new Vocational-Technical Program, shown 
standing in the Greenhouse ivhich is used for 
the Horticultural Program. (This photo and 
those on the opposite page by Jim Walker.) 
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accoiiniKxlale 4r)() day students and an 
equal number of adults i n evening vo­
cational-technical classes. I f classroom 
space is utilized f o r general adu l t work , 
tlie bui ld ing is expected to handle 
about 1500 students per day. 

TH E F O L L O W I N G AREAS are offered 
i n the new f a c i l i t y : air condi t ion­

ing and re f r ige ra t ion ; automot ive 
mechanics; carpent ry and cabinet 
making; cosmetology; data processing; 
electronics; hor t i cu l tu re and a g r i d i l -
ture; masomy; metals (machine , sheet 
metal and weld ing) and pract ical 
nursintj . 

B us T R A N S P O R T A T I O N w i l l be pro­
vided fo r day students at tending 

the vocational-technical center. They 
w i l l be pi( kcd up at home school cen­
ters and carried to the vocat ional- tech­
nical center and re turned to "home" 
schools at the end o f the j j e r iod . T w o 
groups of students w i l l be t ransported 
dai ly , most w i l l come p r i m a r i l y f r o m 
the j un io r and senior h igh school 
classes. Student e l ig ib i l i ty w i l l be de­
termined by occupat ional object ive and 
apt i tude fo r the occupat ion chosen. 

Robert R. M a r q u i s , I nc . of Ports­
m o u t h was the general cont rac tor and 
also did the excavating, p i l i n g , f o u n ­
dations, concrete >>()rk, wood f loo r ing 
and carpentry. A m o n g ihe subcontract­
ors and suppliers, o ther Por tsmouth 
f i m i s were: W . T . Stowe, Inc . masonr>'; 
Burgess Bros. Pa in t ing Contrac tors , 
Inc . , plastic u a l l fmish , s t ruc tu ra l 
(glazed) tile, paneling, wa te rp roo f ing , 
weatherstr ipping and insula t ion; Joshua 
Swain & Co., Inc. , t i le (ceramic) and 
terrazzo. 

Also, f r o m N o r f o l k : T i d e w a t e r Steel 
Co. , Inc. , steel; Republ ic Steel Co. , steel 
roof deck; A . W . Hughes Sheet M e t a l 
C'orp., roof ing ; O v e m i y e r & Ennis, 
Inc . , stone work ; B u i l d i n g Supplies 
Corp . , glazing; H a m p t o n Roads Plas­
te r ing Co., Inc. , acoustical and plaster; 
L . R . B r i t t i n g h a m , tile ( r e s i l i en t ) ; Pow­
ell M c C l e l l a n L u m b e r Co. , Inc . , m i l l -
w o r k ; Withers , Chiy I t ley, Inc . , steel 
doors & bucks; V i r g i n i a Caro l ina I-.lec-
t r i ca l . Inc. , l i gh t ing fixtures and electri­
cal work . 

K i r k - R e i d Co., Inc . , V i r g i n i a Beach, 
furn ished the p l u m b i n g fixtures, p l u m b ­
ing , air condi t ioning, heating and ven­
t i l a t i ng . Complete greenhouse by L o r d 
& Burnha in , D i v . of B u r n h a m Corp . , 
I r v i n g t o n , N . Y . W i n d o w s by Ca tawba 
M e t a l Products Co . • 

to tell the Virginia Story 

Above—Electronics Instructor demonstrating new teaching methods and 
tronics Lab. Each board illustrates a different phase of audio functions. 

material for Elec-

Below—General Office Area, of aluminum. This area, along with all oth^r 
is air conditioned. 

lassroom areas. 

Below—Practical Nuising Lab. 
Chesapeake. 

considered the newest and most moderrr in the city of 
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FOR VIRGINIANS ON T H E MOVE 

T H E COMxMUNITY C O L L E G E 

The Master Plan proposes that 22 
Community College regions be establish­
ed in the Commonwealth ol Virginia. 

By C H R I S B R P : N N A N — I N F O R M A T I O N O F F I C E R — D E P A R T M E N T O F C O M M U N I T Y C O L L E G E S 

Belocej^ Comviunity College Presidents 
meet with Coordinator of Curriculum 
Deueloptnent, Dr. II. F. Marco, and As-
socicitc Director, Dr. F. L. IVelhuan. Pres­
i d e n t s are (background) Dr. Charles R. 
K i n s ^nd Dr. Thomas M. Hatfield 

TH E S T A T E L E G I S L A T U R E of 1966 
was considered by many V i r ­

ginians to be a milestone of both en­
deavor and action. I n retrospect, this 
op in ion continues to appear sound. As 
a result of General Assembly in i t i a -
rive, V i r g i n i a today is pushing ahead 
in a variety of fields. 

Educat ion, fo r example, is entering 
a new era of g rowth and influence. 

P A C i E . T W E N T Y - F O U R V I R G I N I A R E C O R D 

O n January 15, 1966, Governor 
M i l l s E. Godwin , Jr., said i n his i n ­
augural address that "ignorance is a 
handmaiden to poverty and fai lure." 
T h e General Assembly responded to 
this challenge; the V i r g i n i a System of 
C o m m u n i t y Colleges was approved 
and a f o r c e f u l bulwark established in 
the pa th of ignorance. 

As planned at its inception, the 
Conunun i ty College System ofl'ers post-
h igh school education f o r up to two 
years. Arranged on the quarter system, 
the Colleges are hopeful ly exjjcctcd to 
number 22 by the m i d 1970's and they 
w i l l be located across the length and 
breadth of the Commonweal th . At 
present, theie are eight Conununi ty 
Colleges open. T u i t i o n fees have Ixen 
set at $45 per quarter. 

Just what is a conununi ty college? 
One def in i t ion outlines the System as 
a group of institutions " w h i c h shall 
include. i)ut not be l imi ted to, courses 
i n occui)atioiial and technical fielcis. 
the l iberal arts and sciences, general 
education, cont inuing adidt education, 
pre-technical and p i ( • - ( o l l r o c prepara­
tory programs . . . special t r a in ing pro­
grams to meet the economic needs of 
the region, and specialized services to 
help meet the cul tura l and economic 
needs of the region." W h a t this means, 
simply, is that the C o m m u n i t y Col­
lege program is a iming f o r a blanket, 
comprehensive coverage of standard 
and specialized post-high school in­
struct ion. 
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A 22-mgioii master p lan , adopted 
by the State Board f o r Connnuu i ty 
Colleges, defines each region as hav ing 
at least 100,000 popu la t ion and 1,000 
high school seniors. T h e Colleges must 
be located on or near m a j o r highways 
to assure no more than 45 minutes 
d r iv ing t ime f o r students. 

A person not associated w i t h the 
educational needs of today m i g h t wel l 
(juestion such an ambit ious program. 
T h e query is answered by one unequiv­
ocal fact . By 1970 i t is estimated 
that 68 per cent of a l l jobs i n the na­
t ion w i l l require an education beyond 
h igh school. W i t h this fac t i n m i n d , 
the System sheds any g l i t te r of luxury 
and adopts the mark of necessity. O p ­
portunities are increasing, b u t so are 
the skills requited to meet them. I t is 
the role of the C o m m u n i t y College to 
educate and t ra in young people and 
adults to challenge those opportuni t ies . 

Here is an example of an ind iv idua l 
College and how i t w i l l serve its area: 
John Ty le r Co innmni ty College opens 
its doors to the first students of the 
Chesterfield region this m o n t h . T h e 
College w i l l serve the counties o f 
Amel ia , Chesterfield, D i n w i d d l e , Prince 
George, a por t ion of Surrey, and a l l of 
Chailes Ci ty and Sussex. I t w i l l also 
serve the cities of Hopewe l l , Colonia l 
Heights, and Petersburg. 

The location of the In s t i t u t i on re­
flects the necessity of central izat ion. 
T h e College can be reached by 1-95, 
Routes 301 and 460 — a l l m a j o r ar­
teries. Because of the rap id g rowth 
rate of the region, expansion of the 
campus w i l l be considered th rough 
a projected t imetable. T h e popula t ion 
of the Chesterfield region is a round 
240,000, inc lud ing over 3,000 h igh 
school seniors. I n that county alone, 
employment figures stood at 15,097 in 
1950 and 27,164 by 1960—an increase 

of 12,067 f a r surpassing the combined 
decrease in employment in several 
areas of the region. 

A f t e r being in operat ion f o r two 
years, i t is estimated that, w i t h ade­
quate classroom faci l i t ies , John Tyle r 
could carry 1,740 f u l l - t i m e students. 
Evening (par t - t ime) enrol lment could 
reach 3,000 students. T a k i n g in to ac­
count normal g rowth and anticipated 
increase i n both h igh .schcjol graduates 
and older persons, five years a f te r com­
pletion the college shoidd have 2,400 
f u l l - t i m e students, and 4,200 evening 
students. 

Nor thern V i r g i n i a C o m m u n i t y Col ­
lege, temporari ly located at Bailey's 
Crossroads, has already c\xperienced 
a rap id growth rate. T h e first per­
manent bu i ld ing w i l l open this m o n t h 

(Please turn the page) 
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V 

Above, Director of Community Colleges, Dr. Dana B. Hamel, left, discusses architectural 
prototype for States' Community Colleges with Eugene B. Sydnor, Jr., Chairman of State 
Board for Community Colleges, and Thomas R. Glass (far right) Vice Chairman. 

Beloiv, Community College Presidents meet in Richmond to discuss the plans for their 
respective schools. Presidents are. (L. to R.) Mr. Robert L. McKee, Dr. Thomas V. Jenkins, 
Dr. S. A. Burnette, Dr. Trains M. McKenzie. Dr. Donald Puyear, and Dr. Douglas M. 
Montgo?)iery. 
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at Annandale. Eurol lmenl is expected 
to be 3,IiOO l u l l and par t - t ime students. 

r i i e College lias more t l ian doulilecl 
its l u l l - t ime facul ty and stall". Class­
room si)ace has al.so been doubled b\ 
reni in j^ addi t ional .spaee and even the 
use o l j jortable buildings has been em­
ployed. And the demand w i l l eontinue. 
Studies show that by 1970 Nor the rn 
V i r g i n i a w i l l be ealled upon to p ro \ i de 
education lo r 5,.~)()() lu l l - t ime stuch iils. 
and 11,000 part- t ime students. Except 
f o r its higii ly urbanized location N o r t h ­
ern V i r g i n i a meets the same cri teria 
and standards as the state's other func­
t ion ing Communi ty Colleges. 

I I a young person or adul t were ic 
become interested in entering a C o m ­
m u n i t y College, what sort of p rogram 
opportunit ies might he find? Here is 
a typical example i f a student were to 
enter John Tyler Communi ty College: 
H e w o u l d have the oppor tun i ty to 
w o r k toward three types of two-year 
degrees—Associate in Appl ied Science, 
Associate i n Arts , and Associate i n Sci­
ence. Curr iculums leading to a degree 
of Associate i n App l i ed Science are i n 
the occupational and technical fields. 
T h e Associate in Arts and Science De­
grees oi ler j)rograms that include col­
lege freshmen and sophomore courses 
meet ing standards generally acceptable 
l o r transfer to baccalaureate degrei-
programs i n four-year inst i lul ions. 

These programs are designed to 
meet the increasing demands of busi­
ness, industry and the professions. T h e 
cu r i i cu lums are j)lanned j ) r imar i ly to 
meet the needs of i-mployers i n the re­
gion being served by the i ud i \ i ( l ua l 
college. 

A d u l t education jnograms AU- O I -
fe ied to enable adidts to continue 
learning. This work includes both de­
gree credi t and n o n - i icdi t work dur 
i n ^ the day and evening hours. 

A student at V i rg in i a Western C o m -
u u m i t y College in Roanoke, a iming f o i 
an Associate Degree in electrical en­
gineering technology would need a 
background of English, mathemat i is . 
laboratory science, and social studies. 
I pol l (om| j l ( t iou ol his admissiou re-
( | u i i cnie i i ts . the s iudr iu would f i nd 
that one-half of his cur r i cu imn was 
(oui j josed of electrical engineering 
comses, the remaiuinif courses being 
in related subjects, general education 
and electives. The student's instruction 
w o u l d i i K hide theoretical and practical 
work i n elretric al engineering. H e 
w o u l d also (oi iMil l w i th his laculty ad­
visor and wi th the professional coun­
seling department to j j lan his overall 
| ) rogram. This asjjcct of the student's 

V I R G I N I A R E C O R D 

Program ofjportunitia include the important 
field of electronics. 

entire | ) iog iam is v i t a l , as comiseliiiu 
and plaeeineiit plans are ol lercd be-
lore , du r ing , and even after the stu­
dent has completed his two-year peri­
od w i t h the College. 

I l l his second year, the student 
wou ld s|)eciali/e in an oj j t ional field 
o f elec tronic engineering. By the time 
li( had comjjleted his two scars, hr 
w o u l d ha\c- behind h im six ciuaiteis 
.iiicl 2 7 classes. T o receive his Associ­
ate i n A j j p l i e d Science Deuiec, he 
w o u l d need a total of 1 0 2 course cred­
its. 

F inal ly , Virginia ' s Communi ty Col-
Ic-ges w i l l be i n f i d l operation 12 
months a year, six days a week from 
8 a.m. to 1 1 p .m. r i n o u g h this year 
' round operation, the colleges are able 
to inov ide education for more student , 
of more agc-s—and like-wise gain l i i l l 
use of each faci l i ty . The need f o r such 
a p rogram was recogiii /ed. and the ac ­
t ion taken. 

Today , the educational fu ture for 
\ o u n g and adult Virg in ians is more 
| j i omis ing than it has ever been in the 
past. 

' ('ontiniirri on fxiiie 38} 

Counseling is a vital part of the College pro­
gram. 
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©airs of A Utrgtnta Hillag? 

A Veteran Postmaster 
M . CLIFFORD HARRISON 

Mr. Bennett Palmori, postmaster of Carlersville, J'irginia, half a century aoo. had interest-cornpellin'^ memories of hi^ 
youthful service in thr Confederate army. 

C L E R ( ; V M A N F R I E N D OF M I N E who is a native of 

A C u m b i r land County , tells me that the village of 
CartcrsN il lc in that (o iuUv is disappearing house 
by house. I t has been a long time since I last 
la id eyes on that t iny conunimi ty , but, excn if it 

were erased f r o m the map. I w o u l d retain v i v i d recollections 
of it . No t that it ex <M had any c la im to beauty or to much dis­
t inc t ion : i)ut, when as a novice in the teaching profession I 
l ived there fo r one school session, its kindhearted. f r iendly 
fo lk made it unforgettable. 

The day I arr ived at the hamlet was Saturday, August 29. 
1914. A local t r a in on the James River Division of the 
Chesapeake and O h i o Ra i l road had crawled for ty-odd mile> 
westward f r o m R i c h m o n d , s topj j ing, it seemed, at every 
crossroad and p ig pa th , u n t i l at last i t deposited me, near 
noon, at Pemberton station, i n Goochland County, on the 
nor th side of the James River . I t had been at Pemberton 
landing on the James River and K a n a w h a Canal that Gen­
eral Robert E. Lee, his w i f e , and their daughters disem­
barked f r o m a packet-boat near the end of June, 1865, to 
live fo r two months and a ha l f at "Derwent ," a sim|)le. 
secluded farmhouse close to the county boundary line be­
tween Cumber land and Powhatan. When I had stepped 
f r o m the t ra in at Pemberton, I could see on a low blufT 
across the river a few small bui ldings that constituted Car-
tersville. A large, one-armed colored man w i t h an old-fash­
ioned, liors<'-drawn vehicle ofTered to convey me to the 
vilhige. ( ) \ c r the wooden-floored bridge that spanned the 
James we ratt led and soon pu l led u p at a dwel l ing where I 
((Hild board and lodge. T h a t evening as I sat on the f ron t 

wi th iJolien-Iaden. l i ; iy-fe\ 'er-])rovoking dust whi ten­
ing the jjrosaie landscajje. nostalgic depression assailed me. 

W i t h i n a matter of days, however, my in i t i a l lonesome-
ness was mit igated, as new acquaintances became true 
fr iends. Amony then! was the Car te isvi l le jjoslmaster, elclerlv 
M r . Bennett Palmore. I n his vest and gartered shirtsleeves, 
w i t h a tobacco c|uid bu lg ing his cheek, he made me wel­
come whenever I chose to loaf i n his rustic post office. As 
weeks passed, 1 became his f a i r l y frec|uent companion in 
w h i l i n g away leisure hoius. Esjjeeially was I pleased when 

E D I T O R S N O T E : The author is professor Emeritus of English, Vir­
ginia Polytechnic Institute. He resides in Blacksburg. In addi­
tion to his Tales of a Virginia Village, the first of which we 
present above, his published works include several short stories 
for V I R G I N I A C A V . A I . C A D E . Professor Harrison has also, by re­
quest, written introductions for four of Harper & Row's 
P I ; R I : N ' M A L C L A . S S I C S . 

he entertained me w i t h remini.scences of tlie war, in w h i c h 
he had fought as a teen-age Confederate soldier. He as­
serted that General Lee had received his m a i l t h rough Car-
tersville i n the summer of 186,5 before the peerless, idol ized 
Southern ch ie f ta in had departed f r o m the v i c i n i t y to be­
come president of W^ashington College at L e x i n g t o n . M r . 
Palmore was undoubtedly correct, f o r an examina t ion of 
General Lee's letters o f the period rexeals that their w r i t e r 
rei)eatedly headed them "Near Car te i sv i l l e . " 

O n Saturday mornings, when m y t ime was as f ree as M r . 
Palmore's, I used to inqu i re f o r m y ma i l and then by i n ­
v i t a t ion accompany the o ld gentleman to the midd le of 
the bridge over the James, where one of his duties was to 
gauge and record the river's level. H e d i d so by u n l o c k i n g 
a long wooden box a f f ixed to the bridge r a i l i n g and lower­
ing f r o m i t a chained p l u m b bob to the surface of the water . 
Back at the village post office atoj) the h i l l f r o m the r i ve r 
I w o u l d listen rap t ly to the veteran's narratives. 

First , though, a w o r d about M r . Palmore at the t ime I 
knew h i m . One of life's joys f o r h i m was almost incessant 
tobacco chewing, a l though i t was alleged tha t his insepar­
able w a d on one occasion had worked h i m woe. A devout 
nu niher of the C<artersville Method i s t C h u r c h , he regularK 
attended divine services. One Sunday m o r n i n g , the story 
went, as he innocently munched his tobacco i n church , he-
was imexpectedly called on to pray. T h e s i tuat ion was 
a la rming . H e thought of only one solut ion, and he used 
i t : he swallowed the tobacco! I t was said tha t the exper i ­
ence cured h i m forever thereafter of chewing i n c h u r c h 
unless he could sit by an open w i n d o w or close to the stove. 

M r . Palmore owned many whi te Leghorn hens, w h i c h 
| ) ro \ ided h i m w i t h an extra modest income. H e sold the i r 
eggs to a R i c h m o n d bakery on a contract o f twen ty - f ive 
cents a dozen the year round , regardless of market p r i ce 
fluctuations. 

T h e good old gent leman was super.senitixc about (-omic 
valentines, w i t h the result that a few of the young f r y o f 
Car te isv i l le on Februa ry 14 f o u n d questionable f u n in s l ip­
p ing in to his o w n post-office slot, undetected, envelopes a d ­
dressed to h i m w h i c h contained garish absurdities and t r i t e 
i l lustrated insults. 

H o w wel l I recall a few of his graphica l ly related tales 
of the W a r fo r Southern Independence! 

D u r i n g the defense of R i c h m o n d and Petersburg i n 1864-
65 M r . Palmore was stationed in the Confederate line near 
Drewry 's B l u f f and D u t c h Gap. He to ld me that one o f 
his comrades f r o m his home area decided to desert. T h e 
discouraged soldier asked young Palmore to .slip away w i t h 
h i m . " I t ' s al l up w i t h us, Bennett ." he said. " T h e war 's lost . 
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and we don ' t know what's happening to our hoinetolks. I ' m 
going home to find ou t . " 

T h e fire of cherished pat r io t i sm, pride, and principle 
shone in M r . Palinore's o ld eyes and echoed in his voice 
as he recounted to me his answer. " I ' m just a boy," he re­
plied to the tempter, "bu t I ' m in this th ing to the bitter 
end!" 

T h e loyal o ld veteran added that, when the deserter, 
who had served gal lant ly under Stonewall Jackson and 
who.se mi l i t a ry record was unblemished un t i l despair had 
overwhelmed h i m , reached his home, an old l)lincl man in 
the neighborhood castigated h i m . " A l l your previous fine 
service as a scildier is w iped ou t ! " the sightless patr iot ex­
claimed in righteous w r a t h . 

O n the a w f u l retreat t oward Apj )omat tox Courthouse i n 
A p r i l , 1865, M r . Palmorc was i n General Custis Lee's com­
mand. A t Sayler's Creek tha t un i t and other troo|)s were cut 
ofl" f r o m the main body of the d w i n d l i n g Confederate army. 
M r . Palmoie remembered how desperately he and his com­
rades held out dur ing the greater par t of a day. He quoted 
the quick orders of an off icer or a sergeant: "Step out! 
Step out, Pa lmoie! Step o u t ! " as a skirmish line was hastily 
formed in f r o n t of the Confederate position.. A Yankee 
bugle would bray and a horde of blue-coated cavalry would 
gallop thunderingly f o r w a r d . T h e Southern in fan t ry wou ld 
blaze away w i t h sharp-shooting accuracy and drive the 
enemy back, only to hear a bugle peal again and feel the 
impact of another charge. " T h a t went on al l day," M r . Palm-
ore explained, "and I've never had any use for a bugle 
since!" Once dur ing the fight a Federal bullet h i t M r . Palm-
ore's blanket roll over his shoulder and knocked h i m back­
ward , but , since i t d i d not touch his flesh or bone, he was 
actually unhur t . 

D A I L Y 
D I V I D E N D 

4M 2/0 
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Security Federal Savings 
and Loan Assn. 

6th and Frankl in Sts. 
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As could be expected, the inevitable happened. Sur­
rounded, Custis Lee and his men were at length forced to 
yield. T h e order to cease firing was given and they were 
made prisoners. A sergeant i n M r . Palmore's decimated 
company drew f r o m their North.ern captors rat ions f o r the 
do/en or so survivors of his l i t t le group. L i t e r a l l y starved, 
the h a n d f u l of ragged gray-jackets greedily a n d speedily 
devoured the food , and the sergeant, umecognized b y the 
Federals as one w h o had already received rations f o r a com­
pany, succ cvsitilly drew a second supply. 

T h e exhausted, footsoie Confederate prisoners were 
marched away f r o m Sayler's Creek toward C i t y Po in t d o w n 
a count ry road. Inasmuch as captured oflScers o f the r a n k 
of brigadier general and higher were pe rmi t t ed to r ide i n 
N o r t h e r n ambulance wagons, M a j o r Genera l Custis Lee 
was s i t t ing i n one of those vehicles. T h e colonel w h o h a d 
commanded M r . Palmore's regiment was a n m c h older m a n 
than Custis Lee, and, when the latter caught sight o f h i m 
j j l odd ing along on foot , he j u m p e d d o w n f r o m his seat, 
saying, "Colonel , get up there and take m y place ." Custis 
Lee then trudged d o w n the road like a j j r iva te . 

De l igh t ing i n te l l ing that story, M r . Palmore w o u l d c o n ­
clude enthusiastically, "All of the Lees were gentlemen!" 
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tab l i sh i iunt ol efficient dejjartineiUs 
such as tile V i i g i n i a Hurcau of l i i sur -
a iuc . stalled by able adi i i i i i i s i ia tors 
w l i o sjiccialize in a type ol iei»ida(i()n 
tha t keeps trouble f r o m developing in 
each coinj)any and therefore i n the i n -
t lust iy as a whole. 

O n the lace of i t , a company doing 
business in a number of states \v«)ul(i 
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.sccni to lace ut ter confusion and con­
f l i c t f r o m t i y ing to operate l u id t r the 
separate hnvs and separate agciu ics. 
hut i n fact this proves hardly any 
problem at a l l . The reason is a basic 
u n i f o r m i t y of laws in the states and 
territories w i t h reasonable state varia­
t ion , and this (ond i t ion has been 
brought about largely through the ef-
f o i ts of the Nat ional Asso( iation oi 
Insurance Commissioners, wi th ih ' 
help of about a dozen other ass()( ia-
tions in the f ie ld . 

Commissioner Parkei came to the 
Insurance Bureau in 19r)6 f rom a 
Riehmont l law pai tneishi | ) wlieie he 
had, among many other things, s( rved 
as counsel to the V i i g i n i a Association 
of Insurance Agents. He heads a stall 
of 70 jK-rsons centered in the Blanton 
State Ofhce Bu i ld ing in Richmond and 
has five j ) r incipal assistants whose p r i ­
mary funct ions reveal the outline of 
the Bureau's work . 

John H . Paikei . no k in to the Com­
missioner, heads the examination and 
a u d i t i n g section, conducting detailed 
examinations of V i rg in i a companies 
every three years and audi t ing the 
yard- long reports conijjanies are re-
( j u i i cd to file per iodi(a l ly . 

Deputy Connnissioner W i l l i a m G. 
Flournoy heads the agency group, con­
ducts agents' exams and investigates 
complaints against agents and com-
jjanies. 

Thomas B. Redd Jr . is d i i e f of the 
ra t ing section. Rate reuulation a|)i)lies 
to al l insurance exc e|)t l i fe coverage, 
w h i c h is based on mor ta l i t y tables. 

Everette S. Francis is fust de|)iity 
connnissioner, w i t h direct responsibility 
f o r the licensing of new companies in 
the state, annual icnewal of licenses, 
merger and related matters. 

T h e State Fire Marsha l is C. Sutton 
M u l l e n Jr. His oflice investigates pos­
sible arson cases, conducts various lire 
safety jjrograms and enforces lire safety 
regulations that a j j p ly to public bui ld­
ings used by 10 or more people. 

One other aspect of the insiuancc 
industry in V i r g i n i a deserves j)articu-
lar a t tent ion. T h a t is the imj)act of 
insurance funds on the economic life 
of the Commonweal th , for insurance 
c ompanies, of course, are heavy invi s-
tors. Where- they invest t l iei i n i o n c v 

has a tremendous efleci on the eco­
nomic: well-being o f the areas ihcy 
choose. 

Whi l e no precise figures are avail-
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able, reliable indicators slunv that V i r ­
ginia attracts more than its propor­
tionate share of these investment 
funds. 

This is no doubt greatly inf luenced 
by the fact that V i rg in ians are very 
insurance minded, by the soundness of 
Virginia ' s government and economy, 
and most e e rtainly by the able and f a i r 
manner in which the V i r g i n i a Bmeau 
of Insurance administers tlie insurance 
laws, rules and regulations. 

The Virginia 
Bureau of Banking 

(Continued from page 17) 

being, banks had come under the pur­
view of various state officers and at 
one- time reporU'd directly to the Cen-
eral Assembly. 

liasically, regulation of the bank-
consists of rccjuiring and checking 
countless reports to assure they are 
complying w i t h regulations and ma in ­
taining the sound fiscal policies set 
f o r t h , but the key to the whole pro­
cess is the periodic- visit of the bank 
examiners, whether the^y he- Federal 
or state. 

T h e Bureau, wliic h is recpiired to ex­
amine each bank once a year, always 
takes great pains to make sure its ex­
aminers are unannoiine-ed and. as 

much as possible-, unant ic ipated . T h e 
only predictable t h ing is the examiners 
w i l l not appear u n t i l a f te r (or before) 
banking hours, so as to d i s rup t n o r m a l 
transactions and the depositors as l i t t l e 
as possible. 

Care is also taken to examine a l l 
the branches at the same t ime as a 
hank's ma in office and s(3metinies to 
cover the larger banks the examina­
t ion is made i n cooperation w i t h F D I C 
or Federal Reserve examiners. 

T h o u g h there are i n f i n i t e complex i ­
ties involved , the bank examina t ion i n 
pr inc ip le is a comparat ively simple 
matter . T h e examineis merely v e r i f y 
every cent the bank has on hand , au­
d i t its deposits w i t h other banks, its 

|Ki | )e ' r" (notes and other evidence o f 
loans) and thereby obtains an accurate 
a( count ing of the status of the bank's 

R I C H M O N D , V I R G I N I A 

A T I O N W I D E I N S U R A N C E 
AMERICA'S M O S T PROGRESSIVE I N S U R A N C E ORGANIZATION 

L O C A L A G E N T S T H R O U G H O U T V I R G I N I A 

Home Office: Columbus, Ohio • Regional Office: Lynchburg, Virginia 
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M R . C I T I Z E N S A Y S — 

W e Salute T h e V i r g i n i a Bureau of Banking 

and Commissioner Thomas D . Jones, Jr. 

T H E CITIZENS BANK 
I N C O R P O R . V r E I ) 

S O U T H H I L L , V I R G I N I A 

Member Federal Deposit Insurance Corporation and Federal Reserve System 

Banks Working 
First for Virginia 
BANK OF NEW RIVER VALLEY 

Radford 

FIRST NATIONAL BANK 
Purcel lv i l le 

MASSANUTTEN BANK OF SHENANDOAH VALLEY, NA 
Strasburg 

THE NATIONAL BANK OF MANASSAS 
Manassos 

PEOPLES' BANK 
M t . Jackson 

SOUTHERN BANK OF NORFOLK 
Norfolk 

FALLS CHURCH BANK 
Falls Church 

THE FIRST NATIONAL BANK 
Narrows 

MOUNT VERNON NATIONAL BANK 

AND TRUST COMPANY OF FAIRFAX COUNTY 

Annando le 

OLD DOMINION BANK 
Ar l ing ton 

RICHMOND NATIONAL BANK 
Richmond 

STAUNTON INDUSTRIAL BANK 
Staunton 

FIRST VIRGINIA BANKSHARES CORPORATION 
2926 Columbia Pike 
Arl ington, Virginia 

P A G E T H I R T Y - T W O V I R G I N I A R E G O R D 

business at the instant the examination 
begins. 

Once this raw data is collected, it is 
assembled into a statistical profile of 
the bank's operations. Appl ica t ion of 
the proper ( l i leria w i l l lexcal am in­
consistencies or irrcgidari t ics. What­
ever action that is called f o r by the 
seriousness ol any discrepancies is then 
taken, but generally it is only a m n H e i 
of ca l l ing such things to the attention 
of the bank's management. 

O f course, now and then a case 
turns up of a l i t t le o ld lady who has 
managed to steal a for tune under the 
eyes o f the hank's officers and the ex­
aminers, l iut it is as certain as taxes 
that such .shortages w i l l he found out, 
usually sooner than later. 

Presiding over this operation f rom 
an upper floor of the Blanton State 
Of f i ce Rui lding in Richmond is 
Thomas D . Jones, Jr. I t is perhaps 
typical of the profession that one veter­
an banker referred to h i m as "fair ly 
new" on the job . a l though he has been 
Commissioner of the I^ureau of Bank­
ing f o r more than two years and was 
d e j j u l y commissioner fo r nine years 
before. 

Jones, attended R a n d o l j j h - M a c o n and 
was graduated f r o m the Universi ty of 
Richmond ' s T . C. Wi l l i ams School of 
l aw, had 1 1 years of related exjx'rience 
before that , in the examining field with 
the SCC's Bureau of Insurance. 

W i t h pipe-smoking paraphernalia in 
evidence, conser\ati \e diess and a 
cjuiet, calming voice. Jones exudes a 
professorial aura but his office, spaci­
ous but noni)retentioiis. would be more 
bef i t t ing a college president than a 
j)rofessor. 

He also exudes an air ol conlidc l u c 
when discussing the banking bnsiiiess 
in V i r g i n i a . He considers its condition 
"qui te heal lhy" and approves of the 
dual banking system, wh ich he consid­
ers a normal ou tgrowth of our Con­
st i tut ional jjioccsses. j ) r imar i ly because 
of (he cheek and h a i a i K c Icaluic . 

"Yes, it works," is the way Jones 
siunmed up. 

I n his words, V i r g i n i a has a pro|)(>r 
"bank ing m i x " and the goal should be 
to ma in t a in i t . By that, he means a 
balanced mixture of national and state' 
banks, and laige antl small banks. 

W i t h the power fu l trend tow.ird 
merger, or consolidation in some other 
f o r m , there are many w ho wonder how 
long V i r g i n i a , or any other state, w i l l 
be able to main ta in a good "bank 
m i x . " However , a l though Jones may 
share that concern to some extent, he 
is conf ident compet i t ion w i l l icniain 
keen i n the banking field. 

One of the p r imary reasons Jones 
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ACS [\\r l)anking field w i l l remain 
competi t ive is that a l l mergers or new 
branches have to be approved by ap­
propriate regulatory agencies and the 
chief criteria used to determine ap­
proval is how the merger or new 
branch w i l l alTect ( o m p e t i t i o n . I f i t en­
hances (onipe t i t ion , the. proposal has 
a good chance of a|) |)roval, but i f i t 
destroys or lessens compet i t ion , it is 
almost certain to he disaj jproved. 

Jones' chief assistant at the Bureau 
of Banking is Ra lph S. Jessee, a 16-
year veteran of the Bureau whose p r i n -
( i | j a l responsibility is supervision of the 
bank examiners. A native of Cleve­
land, in Southwest V i r g i n i a , Jessee 
jo ined the Bureau in 1951 as an as­
sistant examiner af ter w o r k i n g w i t h an 
accouiuing l i r m and the Veterans A d ­
minis t ra t ion. 

Other key personnel are Everett M . 
Brown, chief hank examiner; I ) . E . 
Hudgins , review examiner; R. C. C o l ­
lie, supervisor of savings and loan as­
sociations; B. C. Carre t t I I I , super­
visor of credit unions, and Wal t e r 
W i g h t m a n , super\ isor of small loan 
companies. 

T h e above tides indicate tha t there 
is more than banking i n the business 
of the Bureau of Banking, and that i t 
also regulates savings and loan associa­
tions, credit unions and small loan 
companies. They are subject to the 
same type of control as the banks, a l ­
though the specific rules w i l l vary. But 
the objectives are the same; to insure 
the fiscal soundness of the ins t i tu t ion . 
])ri . lr( t tilc cicpo-ilois and. in j x i r t i c u -
lar f o r small loan firms, to make sure 
borrowers are charged at the proper 
rate of interest. 

Banks i n V i r g i n i a as of December 
3 1 , 1966 had assets to ta l ing $.5,984,-
175,991.69. O f that , the 137 state-
chartered banks had assets o f $2,309, 
909,744.41 and the 114 nat ional banks 
had $3,674,266,247.28. 

Both state and nat ional banks have 
fo l lowed a t rend in recent years of 
fewer banks and more branches. For 
example, at the end of 1947, there 
were 183 state-chartered banks w i t h 
57 branches and two facil i t ies . Last 
year there were only 137 banks but 
they had 220 brant hes and operated 7 
facilities. 

O f more significance has been the 
drainati( j u m p in resources—the $2.3 
b i l l ion last year compar ing to onlv 
$807 m i l l i o n ' i n 1947. 

I n five years—^1961-66—the number 
of banks, both state and nat ional , had 
declined f r o m 302 to 251 but the n u m ­
ber of banking offices increased f r o m 
622 to 863. 

Other figures f r o m the Bureau of 
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We Salute C O M M I S S I O N E R J O N E S 

and the 
V i R G i N L A B U R E A U O F B A N K I N G 

lOashington-Iee Savings S i o a n Association 
RicMARO S. L A W T O N , P R I S . f ^ j ^ 

A L E X A N D R I A , V I R G I N I A 

S E R V I N G T H I S A R E A S I N G E 1903 

BANK OF BLAND COUNTY 

Total Resources over $3,000,000.00 

BLAND VIRGINIA 

M e m b e r F . D . I . C . 

D E P O S I T O R Y F O R F E D E R A L , S T A T E A N D C O U N T Y F U N D S 

Citizens Bank k Trust Company 
of 

C H A R L O T T E S V I L L E , V I R G I N I A 

Member Federal Deposit Insurance Corporation 
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T H E P E O P L E S B A N K O F S P O T S Y L V A N I A 

M E M R F - R — F E D E R A L D E P O S I T I N S U R A N C E C O R P . 

S P O T S Y L V A N I A , V I R G I M A 2 2 ) 

BANK OF SPEEDWELL, INC 
E S T A B L I S H E D 1907 

Member of F . D . I . C . 

Friendly, Helpful Service 
S P E F D W F L L & V V Y T H E V I L L E , V I R G I N I A 

T H E OLD POINT NATIONAL BANK 
OF PHOEBUS 

H A M P T O N . V A . 2 3 3 6 3 

"The Only Independent Bank in Hampton" 

Member Federal Deposit Insurance Corporation and Federal Reser\'e System 

Your Insured Savings and Loan Association in Martinsville and Henry County 

4 1 / 2 % C U R R E N T 

D I V I D E N D 

I N S U R E D 

M U T U A L F E D E R A L S A V I N G S A N D L O A N 

A S S O C I A T I O N O F M A R T I N S V I L L E 

2 E A S T M A I N S T R E E T M A R T I N S V I L L E , V A . 

F I D E L I T Y 
N A T I O N A L B A N K 

"We Serve a Good Pari of J'iroinia" 

M a i n Off ice — L y n c h b u r i ; 

A l l a v i s i a • A inc l i a • A m h r r s i • A p p o n i a l l o x 

Biackstonc • Brookncal • C ; i i a s ( C IIA • Cllarksville 

H a l i f a x • Keiibricl^c • Riistbiirs; 

M E M B E R F . D . I . C . 

T H E BANK 
O F 

SOUTHSIDE 
VIRGINIA 

L . S. T E M P L E , President 

Sei viiiu; Southsidc V i r g i n i a f rom 

Four Clon\cnicin Locations 

P R I N C E G E O R C K 

S VOS\ C R E E K 

c ; a k s o n 

J A R R A T T 

Member 
Federal r)('p(.sit Insurance Corporation 

BANK OF 
SHAWSVILLE 

Continuous Banking Service 
Since 1907 

Excellent Industrial Sites Available 

C O M M E R C I A L AND P E R S O N A L LOANS 

C H E C K I N G AND SAVINGS A C C O U N T S 

First Drive-In Window in 

Montgomery County. 

After-Hours Depository. 

M E M B E R F . D . I . C . 

Federal Reserve System 

P H O N E C O N O R E S S 8 - 2 2 8 1 

S H . W V . S V I I . L K , V I R O I . M . A 2 4 1 6 2 

Open Saturday 8:30-12 Nucn 
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Banking's 1966 rc j jor t show that sav­
ings and loan associations regulated 
by the state had assets of .$402,530, 
101.79: credit unions' resources were 
$58,122,809.24, and small loan com­
panies had assets of $137,086,754 and 
a gross income last year of $30,621,934. 

I f you ask where the action is on the 
hanking f ron t , the answer is uncontest­
ed—the action is i n mergers, branch­
ing, and holding comi)anies. A l t h o u g h 
hanks aggressively push their g rowth 
through vert ical expansion in their pres­
ent locations, the really i m j j o r t a n t area 
of g rowth is i n the establishment of 
branches i n diflferent locations. 

Prior to 1948, V i r g i n i a law permi t ­
ted the establishment of branches w i t h ­
in the limits of a bank's home Io( a l i t \ 
or in oi l ier cities w i t h a j)0|iuliili«ui 
of at least 50,000. T h i s permit ted 
statewide branc lung l )u l only the Hank 
of V i rg in i a (hose this j j a th of growth 
to any noteworthy degree. T h e law 
also permit ted merger of banks lo( ated 
in the same locality or w i t h i n 25 nules 
of the parent (or surv iv ing) bank. 

In 1948 new legislation restricted 
branching to the locality's l imi ts , but 
the merger lu le was retained. I n effect , 
statewide branching was blocked. 

This restriction spawned the bank 
holding ( ()ni|jany movement , by wh ich 
any number of banks can combini 
their facilities and operations th rough 
the medium of a separate corporat ion 
in w h i d i they all o w n stock. 

I n 1962. the legislature ap|3roved 
another change i n the law w h i c h | )e i -
mit ted banks to establish branches 
w i t h i n the l imits of the ci ty, t own , or 
county of location, w i t h the added pro­
viso that i f the parent bank is located 
in a city, branches are permi t ted i n the 
(ontiguous county w i t h i n five miles of 
the city l imits . Also, where the parent 
bank is located in a county, it is a l ­
lowed to establish branche s in any con­
tiguous city. The law also authorized 
branches through merger w i t h banks 
in any other location in the state. 

T h e way was thus opened fo r state ­
wide branching and fo r signihcam 
( hange i n the banking structure i n V i r ­
ginia , spurred also by the bank ho ld ­
ing conjpany movement. ( There are 
now four bank ho ld ing (ompanies in 
the state, w i t h a f i f t h i n the | j r o ( c s s ol 
beginning operations.) 

I n the five years since the liberalized 
legislation was |)assed i n early 1962. 
77 banks have merged. Th i s compares 
w i t h only 20 banks involved in mer­
ger in the 14-year | ) r ior | )eriod. As 
wou ld he expected, this reduced the 
total number of banks i n operat ion 
(see 1961-66 figures above) , but it is 
interesting to note that the merger and 
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T H E F A R M E R S & M E R C H A N T S B A N K 
O F C R A I G C O U N T Y 

E S T A B L I . S H K D 1917 

Afember Federal Deposit Insurance Corp. 

NEW CASTLE, V I R G I N I A 

METOMPKIN BANK & T R U S T CO. 

M e m b e r F D I C : 

Dunne Avenue 

P A R K S L K Y , V I R G I N I A 23421 

Baiili of Charlotte Coiiiitv 
D R A K E S B R A N C H , V I R G I N I A 

Prompt , Courteous, Conf iden t i a l and Eff ic ient Bank ing Service 

Member Federal Deposit Insurance Corporation 

Phone 568-3301 

Z i p Code 23937 

THE BANK OF PHENIX 
P H E N I X , V I R G I N I A 

Serving Charlotte County Since 1912 

Member Federal Deposit Insurance Corp. 

Branch at Charlotte Court House, V a . 

F r e d e r i c k s b u r g S A V I N G S A N D L O A N A S S O C I A T I O N 

400 George St. Phone 373-nUH^ 
F R K I ) E R I C : K S B U R G , V I R G I N I A 
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"Our Business Is Your Business" 

Bartlett Business Supply, Inc, 
2010 Chainherlayne Ave. 

R I C H M O N D , V I R G I N I A 23222 
Phone 355-7453 

M A R S H A L L 
N A T I O N A L B A N K & T R U S T C O 

S K R V I N C , F A U Q U I E R C O U N T Y O V E R 6 0 Y E A R S 

M A R S H A L L , V I R G I N I A 

Olh? lauk of ilt&Mpapx 
llrluiitua- -Srl tauiUr 

M E M B E R : F E D E R A L D E P O S I T I N S U R A N C E CORPORATION 

Serving the Middle Peninsula Since 1900 

C O N S O L I D A T E D B A N K & T R U S T C O M P A N Y 
A F U L L - S E R V I C E B A N K 

Member Federal Deposit Insurance Corporation 

First & Marshall Sts. Nine Mile & Creighton Rds. 
R I C H M O N D , V I R G I N I A 

The Farmers & Merchants Bank 
of Boones Mill, Ya. 

I N C O R P O R A T E D 

Resources Over $ 4 , 5 0 0 , 0 0 0 . 0 0 

Member Federal Deposit Insurance Corporation 

B O O N E S M I L L , F R A N K L I N C O U N T Y , V A . 

E . E . BOWMAN 
President 

A . H . G A R S T 
Vice-President 

G . \ V . BOWMAN, JR. 
Cashier 

Farmers and Merchants National Bank 

" A C C O M A C K ' S M O S T P R O G R E S S I V E B A N K " 

Accounts Insured U p to $ 1 5 , 0 0 0 

Member: F . D . I . C . and Federal Reserve System 

O N L E Y , V I R G I N I A 23418 

— O P E N F R I D A Y E V E N I N G S 5 : 0 0 - 7 : 3 0 — 

T H E 
BANK OF 
CHATHAM 

M r i n h c r F . D . I . C . 

C H A T H A M , V I R G I N I A 

Falls Cliiircli 
Baiik 

F A L L S C H I R C H , V I R G I N I A 

E S T A B L I S H E D 1 9 0 6 

M e m b e r of F . D . I . C . 

T H E 
B A T H COUNTY 

NATIONAL BANK 

Phone 839-2621 

Member: F . D . I . C . & F . R . S . 

H o t Springs, \ a. 24445 

)Bank of 3urrg 
dountg, Mi. 

O R G A N I Z E D 1 9 1 4 

S U R R Y , V I R G I N I A 

Member F . D . I . C . 
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ho ld ing company act iv i ty i n V i r g i n i a 
since 1962 has tended to st imulate the 
fo rma t ion of new banks. I n the 4/2 
years to the end of 1966, 28 new banks 
were fo rmed , compared to 20 i n the 
jjn^vious like period. T h e bank ho ld ing 
ompany also has enabled some weak 

banks to strengthen themselves and 
become more competi t ive by being able 
to cal l on the r(s()ur(cs of a ho ld ing 
company. 

T h e banks of V i r g i n i a are obviously 
in quite a competit ive struggle and the 
)i( ture is changing f r o m m o n t h to 

month . As noted before, this has 
caused concern in several quarters that 
the movement w i l l eventually lead to 
the s t i f l ing of bank compet i t ion and 

evelopment of a monopoly si tuat ion, 
n opposing a recent merger aj)pl ica-

t ion, the At torney (Jcneral of the U.S. 
.said, " I t is part of a t rend toward con­
centrat ion of banking resources i n a 
Few hands which w i l l have an adverse 
I'fTect on compet i t ion ." 

H o w far the inovcnicnt w i l l go or he 
allowed to go is unknown . R i g h t now 
it can be said that V i r g i n i a banks arc 
in a spir i ted fight f o r bank ing business 
in the state, a struggle w h i c h is bene­
f i t t i n g V i r g i n i a citizens th rough e f f i c i ­
ent, innovative bank ing senices. 

A n d there are many people, such as 
Commissioner Jones and Regional A d ­
minis t ra tor C ran fo rd , w h o can be ex­
pected to blow the whistle w h e n the 
bank f igh t looks like i t m i g h t be get­
t ing out of hand. 

W E S T V I R G I N I A 
S T A T E A N D C O U N T Y H I S T O R I E S 

New Editions, Reprints 

—Ask for List— 

McClain Printini? Company 
Main St.. Parsons. W. V a . 26287 

Dial (304) 478-2881 

Soiithside 
Bank 

Member 
F . D . I . C . and F . R . S . 

T A P P A H A N N O C K , V A . 
A Y L E T T S , V A . 

E S T A B L I S H E D 1 9 1 0 

THE BANK OF WAVERLY 
Member : 

Federal Deposit Insurance Corpo ra t i on 
Federal Reserve System 

W A V E R L Y , V I R G I N I A 238J)0 

CITIZENS NATIONAL BANK 
"Tour Financial Friend'' 

E M P O R I A , V I R G I N I A 

Member of Federal Deposit Insurance Corporation and Federal Reserve System 

D R I V E - I N B R A N C H I N S H O P P I N G C E N T E R 

Security Bank and Trust Company 
524 M a i n Street 

Branch 
Riverside Center 

B r a n c h 
Bal iou Park Cente r 

'Large enough to serve you—Small enough to know you' 

Mentber of F . D . I . C . and Federal Reserve System 

D A N V I L L E , V I R G I N I A 24541 

M O N T G O M E R Y C O U N T Y M U T U A L 
B U I L D I N G A N D L O A N A S S O C I A T I O N , I N C . 

6% H O M E L O A N S 
a n d S A V I N G S 

S A V E • B U Y • B U I L D • I M P R O V E 

103 E . Jackson St. 
Blacksburg, Virginia 

Phone 552-4311 
P . O . Box 175 

FARMERS BANK 
W I N D S O R , V A . 

Member F D I C 

F O R S A F E G U A R D I N G Y O U R F U N D S 

D E P O S I T W I T H T H I S C O N S E R V A T I V E B A N K 

Phone 242-3681 

W . W I N D S O R B L \ ' D . W I N D S O R , V A . 23487 
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M A R V I N L . C R O W D E R 
I N S U R A N C E A G E N C Y 

General hisurance 

Aii to—Home—Business 

Hwy. 58 West D R 4-8492 

Clarksville, V a . 

A. G. Jefferson 
Registered Opticians 

Ground Floor, Allied Arts BIdg. 

L Y N C H B U R G , V I R G I N I A 

T H E 
F I R S T NATIONAL 

BANK 
S I H O M A S C O X , President 

Member 
F . D . I . C . and F . R . S . 

A L T A V I S T A , V I R G I N I A 

NORTON 
INSURANCE 

AGENCY, INC. 
General Insurance 

Of All Kinds 

VU'.mr r,70-3.'jl 1 
Norton \ irginia 24273 

C A L L 

C u s t o m 
Mai l e r s & 
Consultants , Inc . 

CREATIVE PRINTING AND 
MAILING SERVICES" 

1804 C U R R I E S T R E E T 
R I C H M O N D , VA. 23220 

P H O N E 353-4453 

Cumberland Bank 
& 

Trust Company 

G R U N D Y , V I R G I N I A 

B R A N C H E S A T C L I N T W O O D , 

H A Y S ! A N D O A K W O O D , 

V I R G I N I A 

R. S T U A R T C O T T R E L L , INC. 

120.-. F . . .Main Street 

G E N E R A L I N S I R.ANC 

R I C H M O N D , V I R G I N I A 
Phone 648-r)865 

McKEE F U N E R A L HOME, INC. 
"Martinsville's Original Funeral Home'* 

24-I-Ioiir Ambulance Service 

29 Broad, Phone 632-3466 
M A R T I N S V I L L E , V A . 

The National Bank of Frederieksbnrg 
' O V E R 100 Y E A R S O F SERVICTi :" 

Fredericksburg, Virginia 

Full Service n* Tj^o Locations 

Main Bank Uranch Bank 

*K)0 Princess Anne Street ^^3^ ^'^^^ ^ **''°P Shoppiufi Center 

W A L K - I N W I N D O W S — P A R K I N G F A C I L I T I E S — D R I V E - I N W I N D O W S 

Conunuiiity Colleges 
(Continued from page 26) 

Periiaps the concept—the image— 
ol the Communi ty College System can 
best be found i j i the statements o 
two men vital ly involved in the jjro 
g r a m : Clovernor M i l l s E . Godwin, Jr. 
and Dr . Dana B. Hame l , Director of 
l l ic Sy.stcni. 

T h e Governor iuis said that " i n V i r ­
ginia we ha\e as many varieties ol 
talent as can he found anywliere . . , 
om- only need is to develop them alone 
their ind iv idua l lines. Th i s the coi 
numi ty colleges can do . " 

Dr . Hamel has stated that " M I K ( o i i i -
n u m i l y colleges are ste])ping stones 
that o f t en lay below the surface of at-
ta inmeiU. ' I 'oday—and even more so 
tomor row—Virg in ia ' s youth may look 
to the fu tu re and see there a great va 
riety of o|)portunities." 

rhese statements reflect most realis 
tic ally tlie d r i \ e and purjjose of V i r 
ginia's elTorts to give to her citizens the 
g i f t of knowledge. 
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The Dodo-bird Flies Again 
(Continued from page 5) 

the basis tha t "fiscal sani ty"—however 
outmoded T h e Senator's appl ica t ion 
migh t be—could not be totally w rong , 
and nothing so opposite of our early 
teachings could be totally r igh t . Ye t , 
i l l the experts said this was so. T imes 
had changed. 

Sometimes I wou ld read editorials 
or syndicated colunms w h i c h pointed 
out the dangers of the heavy def ic i t 
spending of the U.S. government , c i t ing 
the tax-burden of the increasing car ry­
ing charges of the debt, but as nobody 
in au thor i ty paid any a t t en t ion to these 
Cassandras, I concluded tha t they must 

e a l i t t le old-fashioned too. O t h e r 
writers commented on the threat of 
rising prices to the elderly and to those 
w i t h fixed incomes, b u t the financial 
experts in Washington seemed to feel 
no such fears. Almost every day news 
tories cited mil l ions and bil l ions of do l ­

lars allocated to remedy various evils 
in contemporary society, and I f e l t re­
assured that the experts i n the i r wis­
d o m w o u l d i n t ime get a round to eveiy-
body. Occasionally, when I read some 
story of wanton waste of mi l l ions and 
m i l l i o n s o f d o l l a r s — s q u a n d e r e d 
th rough s tupidi ty and c u p i d i t y on some 
p r o g r a m of dubious purj jose, not wel l 
organized in the b e g i n n i n g — I remem­
bered the ancient m a x i m o f " w i l l f u l 
waste brings woefu l wan t . " B u t shucks, 
I said to myself, that belongs to another 
era, along w i t h "a penny saved is a 
penny earned." 

T h e n suddenly I read t h a t our 
President wants to impose a 1 0 % sur­
charge on our taxes f o r the reason that 
increased taxat ion was needed to head 
o f f "an unsafe and unmanageable def­
i c i t . " A t this m y head reeled. I had just 
convinced myself — t a lk ing d o w n m y 
fears as out-of-date—that defici ts could 
not be unsafe. I thought we had as-

J sumed that i l l imi tab le deficits were our 
( l i f e - s t y l e . N o w our President said that 

v i thout taxes this fiscal year's defici t 
( w o u l d go as high as $29 b i l l i o n . I 

wouldn't understand w h y this should 
vor ry h i m , as he has been deliberately 

creating ever-increasing deficits f o r his 
f o u r years as national chief economist. 
$29 bi l l ion has no more meaning to me 
personally than 29^. W h y stop at this 
a rb i t ra ry figure of defici t f o r one year 
i f the whole idea of def ic i t spending is 
the modern way to do things? 

T h e reason he gave f o r selecting this 
figure of $29 b i l l ion was even more be­
wi lder ing . H e said tha t this figure 
wou ld cause "a spiral tha t w o u l d rob 
the poor, the elderly, the mi l l ions w i t h 
fixed incomes" . . . a long w i t h . . . 
"b ru ta l ly higher interest rates and t ight 
money that wou ld c r ipp le the home 
builder and the home buyer, as wel l 
as the businessman." 

rh i s seemed to me the poin t of what 
T h e Senator had started saying t h i r t y 
years ago. I n my ignorance of high 
finance (or low finance too, f o r that 
m a t t e r ) , 1 am absolutely dependent on 
the observations of experts, and I i m ­
agine there were other aspects of T h e 
Senator's "fiscal sanity" tha t made hun 
antedeluvian. Yet , there were these 
current commentators w h o have been 
call ing at tention to these dangers l o r 
some years. 

For our President now to present the 
same dangers to the coun t ry makes i t 
look as i f these alarmists—and Senator 
Byrd fundamentally—had been r igh t 
al l along. I f this is so, then i t fol lows 
that the experts' pr inc ip le of defici t 
spending was based upon some unstated 
l imi t a t ion of the defici t . T h i s raises a 
most unsett l ing question: i f there a l ­
ways was an impl ic i t l i m i t a t i o n on the 
workable extent of a def ic i t , w h y has 
our government spent as though there 
were no l i m i t on the workab le def ic i t? 
A n d , i f this a rb i t ra ry figure of $29 b i l ­
l ion fo r this fiscal year w i l l dangerously 
exceed the workable Hmit , w h y was 
money spent at such a rate as to reach 
this $29 b i l l ion deficit ? 

These questions—remote f r o m the 
financial areas of the experts—tend to 
reawaken m y early convictions that 
there is some relation between the 
amount of money expended i n excess 
of the amount earned. Just as I had 
become convinced that there was no re­
la t ion, and billions could pour out like 
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a drunk 's coins i n a slot-machine, now 
I must t ry to make another ad jus tment 
to the reali ty that the U n i t e d States 
government deliberately ignored any 
re la t ion un t i l more taxes were required 
to prevent the defici t f r o m creat ing (he 
disorders long prophccied by the an t i ­
quated advocates of some "fiscal san-
i t y . " . 

I f a government would j j c r m i t the 
financially un in fo rmed , l ike myself, to 
adapt themselves to the notion that def­
icits were limitless and hea l th fu l , and 
then by tak ing an a rb i t ra ry figure to 
admi t taci t ly that deficits had reached 
a dangerous l i m i t , this pulls the rug 
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out f r o m under any sense of assurance 
i n the responsibility of the government. 
Whether our President and his advisers 
believed that deficits were limitless and 
discovered they were w i o n g , or delib­
erately ignored the l i m i t u n t i l heavier 
tax burdens were required to ward off 
the dangers, the efTect on the tax-pay 
er's sense of security is the same. Once 
i t has been admit ted that danger lies at 
a certain l imi t of deficits, atid nothing 
is done to curtail expenditures, then we-
are entering an era of cont inuing dan­
gers and cont inuing increases in the 
tax-burdens. Whi le the obsolete con­
cepts of balancing budgets belong to a 
vanished era, to continue on a course 
of recognized danger is lunacy. 

Th i s is the key element i n all the 
goings-on that give me at times the 
sensation of l iv ing i n a w o r l d gone mad. 
For every evil known in this nation has 
been presented as soluble by more ex-
pend i t ine of money. Since a l l the pres­
ent commitments grow like snowballs, 
and more evils curable by money w i l l 
be cont inua l ly discovered, there must 
be some l i m i t when the whole structure 
w i l l collapse. 1 used to believe this be­
fo re Senator B y r d was exposed as a 
qua in t specimen f r o m a vanished age, 
and now I believe i t again— and what 
w i l l be done about a l l the evils when 
money can no longer be ciphoned of f? 

I don ' t remember w h o said, "Those | 
w h o are ignorant of history are doomed 
to repeat i t , " but it cer tainly looks as i f 
those i n national pol i t ica l au thor i ty are 
determined to prove the poin t . 

Reams have been w r i t t e n recently to 
demonstrate tha t more money is not 
the answer to the racial disturbances 
w h i c h manifested themselves i n insur­
rections in the cities. O u r President and 
his advisers, incapable of looking be­
neath the surface remedies of more 
money and more legislation, appointed 
a commission ( w i t h six politicians and 
no sociologists or experienced men in 
u rban problems) and declared a day of 
prayer. Jefferson Davis, as president of 
the Confederacy, shared President 
Johnson's inabi l i ty to give pr ior i ty to 
any objective, and, when he found him­
self unable to make men and women 
act the way they d i d on his charts, 
he also declared a clay of prayer. How 
ever, i t must be said fo r President is 
tha t he d id not cover his bet on prayer 
by appoin t ing a commission. 

P A G E F O R T Y V I R G I N I A R E C O R D Founded 1878\ 
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White and Graves Represent 

Virginia in Enrope 

Tw o V I R G I N I A N S l e f t Kennedy I n ­
ternational A i r p o r t , N e w Y o r k , 

on October 2, i n company w i t h other 
t i i i \ ( ' l indnstry representatives f r o m 
several Southern states, f o r a thrce-
wi'cks toin- o f Enrope to promote the 
Son i l l as a travel destination f o r fo r -
!ign visitors. They w i l l r e t m n to New 

ork on October 23. 
J. Stuart Whi te , of R i c h m o n d , C o m ­

missioner, V i r g i n i a State T r a v e l Serv­
ice, and H . T . N . ( T e d ) Graves, of 
Lnray , President, L n r a y Caverns Cor­
porat ion, are the V i rg in i ans . They 
w i l l visit eight c i t i e s—Hamburg , Co­
penhagen, Brussels, M u n i c h , Rome, 
M a d r i d , Paris and L o n d o n . 

T h e "T rave l South U S A " mission, 
composed of about 30 persons—state 
travel directors and other travel indus­
try representatives—is sponsored by the 
Southern Trave l Directors Counc i l , an 
11-state group organized three years 
ago to promote the South f o r t ravel . 
Cooperat ing w i t h the mission are the 
U n i t e d States Trave l Service and the 
Luf thansa German Air l ines . 

T rave l seminars a n d receptions w i l l 
be held i n each of the cities f o r t ravel 

Titers , travel agents and representatives 
of new.spapers, magazines, television and 
radio stations. T h e p r o g r a m includes a 
20-minute slide presentation fea tur ing 
outstanding t ra\el attractions in each o f 
eleven Southern states—^\^irginia. N o r t h 
Carol ina , Georgia, F lo r ida , Alabama , 
Tennessee, Kentucky, Arkansas, M i s ­
sis! pp i and Louisiana. 

State travel l i terature, maps, photo­
graphs and travel articles w i l l be d is t r ib­
uted, inc luding a new, all-color travel 
folder pr in ted in English and five fo r -

|eign languages. En te r ta inment w i l l be 
provided by a five-piece D i x i e l a n d jazz 
I band wh ich w i l l play at receptions and 
w i l l be available f o r radio and tele­
vision appearances and at schools, hos-
j)itals and orphanages. • 

Tonrisni in Londonn Connty 
T h e business c o m m u n i t y of Leesburg 

t<\q;eiher w i t h the L o u d o u n Chamber 
of Commerce has organized a p i lo t 
project to encourage tourists to visit 
Leesburg and L o u d o u n County . T h e 
project is three f o l d — the L o u d o u n 
Museum, the Leesburg W a l k i n g T o u r 

to tell the Virginia Story 

and the L o u d o u n Chamber of C o m ­
merce and I n f o r m a t i o n Center. 

G i v i n g recognition to the 18th cen­
tury discoveries (1707) of Swiss ex­
plorers who were sent here by a Swiss 
syndicate interested in establishing a 
(olony of German immigrants i n the 
area, the Mu.seum and W a l k i n g T o u r 
were off ic ia l ly dedicated on June 19, 
1967, i n ceremonies at wh ich Dr . and 
M r s . Lukas H. Burckhardt were the 
guests of honor. D r . Burckhardt is 
Clultural Consular of the Embassy of 
Switzerland and Secretary of the 
Swiss-American Society. 

The Museum, located i n the oldest 
log cabin still standing, was bu i l t i n 
1764 by Ste\en Donaldson as a silver­
smith shop. I t features a collection o f 
items representative of the area da t ing 
f r o m the period prior to the county's 

f o u n d i n g i n 1757 r igh t up to the pre­
sent t ime. There are many his tor ical 
items as wel l as personal treasures on 
loan. 

T h e W a l k i n g T o u r is a leisurely 40 
minute walk through tree-lined por­
tions of the o ld town, h igh l igh ted by 
a visit to the or ig inal site of the first 
church proper ty ever owned i n A m e r ­
ica by the Methodis t C h u r c h . 

Both the W a l k i n g T o u r and the 
Museum arc free of charge to visitors 
T h e M u s e u m is open 7 days a week, 
10 a.m. to 6 p .m. M o n d a y th rough 
Saturday and f r o m 1 p.m. to 5 p . m . 
on Sunday. General i n f o r m a t i o n is 
also available there concerning other 
points o f interest f o r visitors and resi­
dents i n L o u d o u n County and the ad­
j o i n i n g N o r t h e r n V i r g i n i a and Shen­
andoah Val ley areas. • 

J A C K L . M I D D L E T O N 
Realtor 
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S T A T E M E N T O F OWNERSHIP, M A N A G E M E N T 
AND C I R C U L A T I O N (ACT O F O C T O B E R 23, 
1962: S E C T I O N 4369, T I T L E 39, U N I T E D S T A T E S 
C O D E ) 

1. Date of filing: October 1, 1967. 
2 Title of publication: Virninia Record. 
3. Frequency of issue: Montlily. 
4. Location of known oHice of publication: 109 

North Eighth Street, (P. O . Drawer 2 -V) , Rich­
mond, V a . , 23205. 

5. Location of headquarters or general business 
ofllces of the publishers (not printers): 109 North 
Eii-hlh Street. (P. O . Drawer 2 - Y ) , Richmond, V a . , 
23205.^ 

6. Names and addresses of publisher, editor and 
managing editor: publisher, Virginia Publishers Wing, 
Inc . , 109 North Eighth Street, (P. O . Drawer 2 - V ) , 
Richmond. V a . 23205; editor, ClifFor<l Dowdey, 2504 
Kensington Ave., Richmond, V a . ; managing editor, 
Joe I L Young, 6500 Hagueman Road, Richmond, 
V a . 

7. The owner is: Virginia Publishers Wing, Inc. , 
109 North Eighth Street, (P. O . Drawer 2-Y\ R c\\. 
mond, V a . , 23205; S. L . Goodman. Martinsville, V a . 
J4I1_'- I ) . 1.. (;....cliium. Maitinsvill.-. V a . 24112. 

8. The known bondholders, mortgagees and other 
security holders owning or holding one per cent or 
more of total amount of bonds, mortgages, or other 
securities are: None. 

9. Paragraphs 7 and 8 include, in cases where 
stockholder or security holder appears upon the 
books of the company as trustee or in any other 
fiduciary relation, the name of the person or cor­
poration for whom such trustee is acting; a'fo the 
statements in the two paragraphs show the affiant's 
full knowledge and belief as to the circumstances 
and conditions under which stockholders and secur­
ity holders who do not appear upon the lx>oks of 
the company as trustees, hold stock and securities 
in a capacity other than that of a l>ona fide owner. 
Names and addresses of individuals who are stock­
holders of a corporation which itself is a stockholder 
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or holder of bonds, mortgages or other securities of 
the publishing corporation have been included in 
paragraphs 7 and 8 when the interests of such in­
dividuals are equivalent to one per cent or more 
of the total amount of the stock or securities of the 
pulilishing corporation. 

10. llu's item must be completed for all publica­
tions except those which do not carry advertising 
other than the oublisher's own and which are named 
in Section 1.32.231. 132.232 and 132.233, Postal Man­
ual (Sections 4355a, 4355b and 4356 of Title .39, 
United States Code) . 

Average No. Single 
Copies Each Issue 
Issue During Nearest 

Preceding to Filing 
12 Months Date 

A. Total No. Copies Printed 
(Net Press Run) 5,034 5,600 

B. Paid Circulation 
1. Sales through dealers 

and carriers, street 
vendors and coimter 
sales 103 114 

2. Mail subscriptions 4.648 5,165 
C . Total Paid Circulation 4,751 5,279 
D. Free distribution (in-

c l u d i n g s a m p l e s ) by 
mail, carrier or other 
means 118 127 

E . Total Distribution (Sum 
of C and D) 4,869 5,406 

F . Office Use, left-over, un­
accounted, spoiled after 
printing 165 194 

G . Total (sum of E & F — 
should equal net press 
run shown in A) 5,034 5,600 

I certify that the statements made by me above 
are correct and complete. 

S. L . Goodman, Owner 
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\̂ fe've had 96 years 
to learn 

the facts ci life, 

(and health) 
(and education) 
(and retirement) 
A n d it 's al l i m p o r l a n l i n f o r m a t i o n we ' l l be 
glad to share wi th you . Y o u r L i f e o f Vi rg in ia 
representative w i l l tell you those things that 
apply to your f ami ly , your s i tua t ion, you r 
needs. So i f you want to be sure about i n ­
surance protect ion, don ' t ask your father 
about these facts o f life . . . unless he's a 
L i fe o f Vi rg in ia representative. 

L I F E T S T O F 

V I R G I N I A . 
NATIONAL HEADQUARTERS: RICHMOND 

Individiiul uiitl C r u u p Life and Heul lh In.surunce und Annuities 



LIFE INSURANCE AGENTS & BROKERS 
How the PARA-CUNlCAtconcept helps you 

insure substandard risks with 

heart disease 
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or any health impairment. The PARA CUNICAL concept 
was developed expressly for the underwriting of substandard risks, no matter what 
your client's impairment. This concept makes use of extensive data collection, 
evaluation of current therapy and research and of a clinical-medical method for 
deciding risk selection on an individual basis. Our PARA-CLINICAL concept opens 
up an entirely new area of profitable business for general agents and brokers. 

FOR INFORMATION MAIL THE COUPON 

OR CALL... (703) 649-8411 

FIDEUTY BANKERS UFE 
( i D l l l t l i«<«K(>$ IIIC (NM!»»NCI COMPANY UK. HMONO. V IRt.lNI \ 

THOMAS A. POTTER, C.L.U. 
1803 F IDEL ITY BANKERS L IFE BUILDING 
RICHMOND, V I R G I N I A 23219 
PLEASE RUSH ME I N F O R M A T I O N ON THE P A R A C L I N I C A L CONCEPT 

ADDRESS 

CITY 


